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We did not receive much foreigninew's
by yesterday’s mail ; and we have ex-
cludzd that which was not very interest-
ing to mako room for the valuable com
munication of ** Spectator,” which claims
piccedency of other matter, because
of its useful truths, unanswerable argu
ments, and sterling merit.

O™ The letter-bag of the ship Leda.

Hubson, mas'er, for Liverpool, will be

" taken from the Coffce House Tuis mor-
sing, &t 10 ¢’clock. -

- YOR THE WHIO.

Among the many highly important
subjects, undertaken by the preceding
and present assemblies of Maryland, 1
cqnsider the Instructions to our represen.

‘tatives in congress proposed by Mr.
Bland, relative to national banks, of pe-
culiar importance.  After the length of
time afforded fer reflcction, and the able
and diversified expositions that have been
submitted to'the pubdlic, it is traly aston
ishing that the people are not united to 3
man against 0 ruinous a system.

The unconstitutionality of a national
bank, has been sofully proven, as to
render i, I presume, too hardy a task
gor the most unblushing to attempt a de
fence of the meawre in that quarter;
and the awful crisis at which Great Bri-
tain has arrived in consequence of banks
and banking systems,—ought to make
the advocates of national banks pause at
the thought of being the instruments of
plunging their country into similar ruin.

At present, the {riends of a national
bank, 1believe may be divided into two
classes : The firstis composed of a set
of ambitious designing men, who wish
to aggrandize themselves and their fami
lies at the cxpenee of the people, and
who care nothin absut national conse:
quences if they can gain their object ¢
in fact, it 1s their plap to raise themselves
by depressing the people.  Such men
are fully apprised that to be in office, and
there entrench themsc!ves behind a na
tional bank. by which they could wicld
the destinics of the country ;—and of its
elections tos, would gain mere than one
step towards theaccomplishment of their
wishes. They know that in other coun-
tries national banks have supported aris-
rocracy, and they believe that a national

_ bank would firoduce one in this. To this
class of men we have nothing to say ;
they are in rursuit of their game, and will
risk every thing to accomplish their ob-
ject.

The cther class of men friendly to na
tionul banks, telicve that such en insti-
tution is either indispensible or highly
beneficial to the country. I fear the
greater part of thesz have been led inte
their opinion from the artful insinuations
and misrepresentations of the former
class. If a national bank be highly ben-
eficlel to the country, it must cither in
ther increase the means of wealth ; or
give greater faciliiy to the means alrea.
dy in existence. But it can increase
the weal:h only by increasing a fictiticus
capital ; for, since ail the farts are cqual
to the wh;k’ the accummlsting of the
wealth of the country in one place can
add nothing to it : nor is it easy to sce
how a capital deposiicd in Philadelphia,
or Washingten could be of mote service
to the merchant who resides in Charles
ton, Boston or Baltimore than that depo
sited in his own city. But, the national
bank is not intended to accommodate the
merchant, but the government. If our
goverament be permitted to turn specu-

—~—lator, or to issue paper money on every

occaston when the revanue may fell short
of the current expenditures, then there
is mo doubt but the nation will socn enjoy
the blessing of a national debt, that will
one day bring on its final destruction.—
Numberlzss 2re the instances of men
being ruined by having too easy access to
capital, not their own ; and if this be the
case with individuals, itis not likely that
the temporary officers of government
would be more economical. In short, it
is an infallible mcthod to ruin any coun
try, to impower its government to sup-
ply its expences by mzans of a fictitious
capital.

But, the government is to be lim-
jted in its demands on the bank, and
the bank is to possess a capital equal to
to ail the demands that can come upen
it. If so, where is its viility? Why
not let the capital remain ot home in the
different states? Is there a sta’e bank

in tho Union that would refuse to advacce
//“\‘sgn:é f ony supplies the goveinment

1 banks, collectively

.

stood s Beed of?

snd xs proper depota for the public reve”
Due as sny Dational bank or it branches?
Besides, 1 contend that on principles of
equity and according to the eonatitution
of the United States, it is but jusiicq that
the revenus collected in each state should

be depasited in the banks of that state,
s that state Las a better 1ight to any be

ncfit resulting from such deposit than
any other ; and much better than any for.
eign stock-jobbers, Isit not as casy for
tue collector of a port to deposit the
amount of revenus he reccives in a state
bank where he residcs, as in a branch of
a national one ! And is it not os easy for
the sccretary of the treasury to sign an
order or draft on g state bank forany mo

nies or sum due by the government, as
on a national bank? And, lastly, Is it
not as canvenient for the person io whose
favor such an order or draft is made outs
(0 receive it in any state bank where he
rcsides as in any other ?

The United States are rising to des'i
nies beyond the reach of calculation, and
will be one cf the greatest commercial
nations in the world ; the banking sys
tem has been adopted, and is now indis
rensible. If abuses creep into the state
banks, tiey twill cure themselves ; but es-
tablish a nauonal bunk, and the fate of
the nation and that cf the bank become
inseparable. Abuses i one will produce
atuses in the other ; and the destruction
of the one will inevitably accomparxy
that of the other.

The duties of the state legislators are
twofold ; to regulate the internal policy,
and defend spainst external encroach
ments. ‘The measure in question is o!
the latter sort ; it is therefore the bsund-
en duty cf our state rcpresentatives to
usc cvery mean to defeat the design;
and the mcan proposed at Annapolis is
lawfut, and 1 trust will receive the unit-
‘ed support of every filend to his coun
try, in that assembly.

SPECTATOR.

THE NEW BANKS.

“The editors of the Whig have been fa-
voared with copics of the bills now be
fore +he House of Delegates to incor-
porate The Franklin Bank. the Far-
mers and Merchants Bank, &c. of Bal-
timore — As these bills may undergo
various changes before they become
laws, and as they are of considerable
lengih ; we content oursclves at pre
sent with publishing the 11th & 12th
sections cf the bill to incorporate the
Franklin Bank, which compnise the
essential rules for its regulation.

The stockhotders arc not liable ¢ in
their person or individual property for
any contraet” &c. of the company —

\When the siate shall beceme a stock

bolder to the amount of $100,000, she

shall be entitled to two directors. |

XI. And bzit eracted, That the fol
lowing rules, restiiclions, limitatiuns and
provi>ions, shall furm and he the tundo-
mantzl articles of the constitution of said
cotporation, to wit :

1. The number of vetes ‘o which each
stackholder shall be enit'ed according
10 the number of shires he shail hoid,
in the proportions following ; that 1sto
say, for one share and uat inore thon
five shftres, one vote each; for every
five shares and not nore than ten shares,
two votes ; from ten to tweaty shares,
three votes; frcm twenty to thirty shares.
four votes ; fiom thirty to forty sharcs,
five votes ; from furty to fil'y shares,
six votes; from filty to sixty shaes.
sevenvotes ; fiom sixiy to seventy shares,
eight votcs ; from sevinty to eighty
shares, nine voies ; from ninety to one
hundred shares, tcn votes ;3 cnd no shae
or shares shall confera righy of suflrcje
which shall not have Lcen holden tour
calendar mon:hs previcus to the day of
election ; stockho'ders, sctually resi-
dent withinthe United States, and nune
other, may v te at election by proxy.

2 None but a stockholder, being 2
citizen of the United Stutes, and residing
in the city of Baltimosc, or the preciicts
tiereof, except the duectors appointed
¢n the part of the state, shall be ehgible
as a direcior or president, and every
president or dircctor, as the cusc iy
be. shall cease to be a director cr presi
dent upon bis ceasing to be a stockhol-
der, or to reside in the city of Bal imore,
and the precincts thereof, cxcept as be-
forc excepted.

3 No director of any other bank shall
be a dircclor in thie bank, nor shall any
perscn be a director in this bavk who is
a pattuer in tiade with a dizecter in any
other bank ; and four of the direc’ors
clected by the stockholders shall go out
anuually.

4 The president and directors forthe
time being shaull give four weeks notice
in two or mcie tcwspapers printed in
the city of B.ltuneic, of the time and
place of holding «he clection of direc-
tors annually

5. The picnident and  each director,
befcre he cnters tpon the duties of his
office, shall teke the fellowing oath, or
»{firmation, as thie case may be: ¢
—— do solemnly swear, or affirm, that
I will impartizlly, feithlully, ditigently
and honcstly, exccute the duticy of a
e of the I'rank.in Bavk of Baliimore,

copformably to the censtitution of the

Bt de goed security |

other officers 3
shall slso teke o simitss oath, or afirma-
tion, and shall besides give bond, with
security, to the-satisfscrion of the hrrﬁi-
dent and directors, for the faithful dis-
clisrge of their quues. o

6. If the preiident, or eny director,
the cashicror any other officer of the
said bank, shall be concerned, directly or
indireclly, in purchasing ary note or
notes, bill or bills, at more than lawful
discount or intetest, snd information
thereof be given and supported to the
satisfuction of a majori y of the board or
qnorum of directors. bis or their seator
seats, or office, shall be vacated, and the
directors shall fiill up such vacancy or
vacancies, nor shall any personor per
sons known to discount notes at more
than legal interest, receive any accom-
modation from the funds of this bank.

7. The to:al amount of the debts which
tive sald corporation skail at any time
owe, whether by bond, bill, note or other
contract, skall not excred double the a-
mount of the capital ectually paid into
the said bank ; provided that the muncy
dcposited in tlic said bark for safe keep-
ing shall not be considered as the debts
of the bank within the provision of this
clause, unlcss 1he contracing of ooy
greater debt shall bave been previously
authoriscd by a law cf this state ; in case
of exccss, the ditectors ander whose ad-
ministraticn it shall happen, shall be li-
_oble for the same in their natural end
private capacities, and an action may 10
“such case be trought apzinst them, or
any cf them, or ihcir heirs. executors or
adminisirators, in any ccurt of record of
this s ate, by any creditor or creditors
of the said corporatian, and may be piro
szcuted to Judgment and execution, any
¢ ndition, coverant, or agrcewnent, to
the contrary nowwitistanding, Lut no
thing herein contined shall be constru-
ed to exempt the said corporation, or
the lands tenements. gocds and chattels,
of the same, fromn beiag also lable for,
and chargeable with, the said excess;
and such ol the said directors who may
have been absent when the siaid cxcess
was creaied, or who muy have diszented
from the 1esolution or act whercby the
same was creatcd, may respectively ex
cnerate themsslves ficm being so liable.
by ‘orthwith giving notice ofthe fact, and
of tlggir cbsence or dissent, to the gover
nor of the sia:q, and to the stockholders
at a gensral meeting, which they shall
have power to cull for that purpose.

8. The notes cr bills obligatery which
shall be lawful for the said corporation te
issue shall not be for a less sum tha:
five dollars.

9 ‘The corporation shall in no case
deal, trade or be concerned in, sny thing
but notes, bills of exchaige, mortgsger,
stock of the United States or buliion, ¢x
cept in cose of debts due to them, then
they shall be fuly empowered to take
any kind of secuiitygyhich they can obtoin
nor sball the coiporaucn in any case be
owncrs of ships or vesse’s, or direc'ly er
indircctly be concerned in trade, or in
the impertation or cxportation, purchase
or sale, of any gco:ls, warcs and mer
chandise, lands and tenements, as shal
be p'edged to them by wey of sccurny,
or for dcbts duc, owing or growirg due.
to the sud corporalion, or purchased by
them to secure such debis duc to the
said corporation, ncither shall the said
corporation teke more than at the raz ol
«i® per ceulum fy annum {OF OT vpon
their Joans or discounts. ;

10. The president and directors may
discount netes at any lergth of time, and
may loan money on property sccurity to
practical mechanics only, but pot ex
cceding cne tenth partal the stock actu-
aliy paid into the bank ot the time of
making such lcan or leans, but no note
or bill for a less sum than filiy dollars
<hal! be discounted by the seid president
and dircctors ; and the president wnd
dirtctors thall discount any stockhol-
der’s note drawn in favour of the pic
sident of said sark, to the amoum of
thrce fourihs of thie suin paid in on his
stack, upno a transfer of his stock to the
suid president as a sccurity for the pune-
tual payment of the note when due 5 and
auy steckholder claiming a discount on
the surctyship of his steck shall be enti
tled to a pieference ; and il ary stock-
holder, accommodatcd on the transfer of
his stock as aforcsaid, shall fail to pay the
amcunt of the sum £o loaned as aforesaid,
thie sharcs of s ock so trunsterted shail
and may, in ren deysafter such default,
be disposed of by the directors, for the
Lencetit of the corperation, to such per-
son or persens s may apply for thbe
same, and 2lter paymnent of the sum so
loancd, with interest, costs ani chaiges,
the seid dircctors shall vepay the surplus,
if uny, to the pe son or persons s failing
to pay his or their note or notes.

11+ Neutler the president, vor any di.
reciory, shall be cntitled to receive, on
accommodation paper, discount or loan,
cxceeding in the whole at any time the
sum ol six thousand dollars, rcnewable
from timie to time at the discretion of the
president and directors, nor ahall the
president and dircctors make any en-
f;agement to accemmodate cny person
ur persons for more than onc year.

12, No loan shall be made by the said
corperaiion fcr the use or on account of
this state, or the United States, nor of
uny perticular state, to sn amouni cxX
ceeding twenty thousund dellars or to
any foreign prince or statc whatever,
without the previcus consent of the le-
gistauie

13 ‘T'he president and eight directors
shall censtituie a board for the transac-

Mo i

, tion of business. but ordinary discounts

2y be done by the president snd five

directors. -
. i

; sldent, the direciors thall miset as . 00w
' as can ' be' théreafter, and elect dnother |
! petson »s predident for the residue’ of
; the year. - e
35. No director shall be entitled to re-
ceive ary emdlument for his scrvices,
unleas the same shall have been allow-
ed at a gencral meeting of tke stockhol-
ders. .
16. The president snd directors maycall
‘a general meeting of the stockbolders fur
any purpose relative to the institution, gi-
ving at least three weeks notico in two
or more news papers of the city of Bal-
timore ; sny number of stockhoiders,
ro. less thaa fifty, who together shall be
p oprietors of not less than onc thousand
sharcs, may at any time apply to the
president and direct.rs to ca!l  general
meeting of 1he stockholde: s for any pu:-
pose relative to the institution, and il the
president and directors shzll refuse to
call such meeting, the said number of
stockholders, proprictors of not leas
than the aforesaid number of shares,
sbiall have power to call a geoeral meet
ing of stockholders, giving at least six.y
days nctice in two or more news-papers
printed in the city of Bal:imore, and
specifying in such notice the objeet or
objects of such meeting.
17. The dividends of the profits of the
corporation, or of so much of the said
profits as shall be decmed expedient and
proper, shall be declared half yearly du
ring the months of April and October,
and be paid in the months of April and
October, in every year, sud shall from
time to time be detcrmined by a majori-
ty of the dircctors, at a mceiing to be
held for that purpose, snd shall in no
cas: exzced the amount of the net pro
fits sctual'y ecquired by the corporation,
30 that the capital stock of the carpora
tion shall never be impaircd by dividends
and atthe expiration of every threce years
a dividend of surplus profits shall be
made, obut the di ecrors zhall then be at
liberty to rctain at least vuc fier cenfum
upon the capital for the time being, as a
fund for future cantingencics ; it shall be
the duty ol the president to cause a cor
rect statement of all surplus prefits ie-
maning in the bank, not divided ammorg
the stockiiolders antecedent to each an
.l election, to be made «ut and kept
in the berk. for the inspection of stock-
holders, between (he time of such divi-
dends being declared and each anoual ¢»
lection
8 In case of sickness, or necessary
absence of the presideat, his place may
be supplied by a director, chosen by the
board, to act in his stcad for the time
being
19. If the directers shall at any time
wilfully or knowingly make any dividend
which shall impair the capital stcck, all
the directors presentat thenaking or de
claring such dividend, and consenting
thereto, shall be liable in their individual
capacities to the corporation for the a—
mount or proporticn of the said capital
s'ock so divided by the directors, and
each director who shall be prescnt st ‘lic
making or declaring of such dividend,
shall be deemed to have consented there.
to, unless he shall immediate!y enter his
dissent, in writing. on the minutes cf the
proceedings of the board, or give public
notice to :he sicckholders that such divi
dend has been declared
20. Tke shares of stock shall be trans-
ferrable on the books of the bzuk only,
according to such rules as shall be esta-
blished by the president and dircctors,
but all debts actually due and payable
to the bank by the stockholder requiri:.g
a transfer, must be satisfied before such
transfer shall be n.ade, unless the presi-
dent and directors shall direct otherwize.

21. The lands, tenements and heredi-
taments, which it shall be lawful for the
corporation to hold, shall be only such
as shull be requisite for their immediate
accemncdation in relaticn to the conve-
nient transaction of their bucinese, and
such as shall have been ¢pna fide mort
gaged or conveyed to them by way ef
sccurity, or in satisfsction of debts con-
tracted in tha course of their dezlings,
or purchated at sales upon judpinents
which shall have been obtained for such
debts.

22 Al bills and notes which may be
issucd Ly order of the said corporation,
signed by the president and counter
signed by the cashier therenf, promising
the payment of money to any persun or
persons, his, her or their crdar, orto
bearer, though not under the seal of the
said corporation, shall be binding and ok
ligatory on the samo, in the lirxs man
ner, and with like force and eflect, as
upen any private person or peisons, it
issued by Lim or them in his, her o
their privato or natural capacity or capa
cities, ond shall be assiguable and nego
ticble in like manncer usif they werc so
issucd by such private persoir or per
sons ; thatis to say, thosc which shail be
payable to any person or peisons. his,
her or their order, shall be assignable by
endorsement, in like manner, cnd with
the hke efiect, as foreign bills of ex
change now are, and thosc waich arc
payable to bearer, shall be negotiable or
assignable by delivery only.

28. That the treasurer of the western
shore for the time being shall be furnish
cd once in every yeas, or oftener if re-
quired, with statcinens of the umount
of the capital stock of the said incorpo
ration, and of the debts due to and fiom
the same, snd the monies deposited
therein, of the rotes in circulation, of the
cash in band, srd of the profits madc,
and shall have a right toinspect such ge

il

enable him 20 form s just ¢
the stats of the jnstiiution, relative sa the -
public sefety, and of'the_profits thereof, -
over which he 1s hereby appointed gus: -
dizn as far as the samerelstes torhe satc,

XI18 And se i enacted, That the judy. -
es oi the clectlons hereafter to be. ap.
pointed shall be guided by the following
rules 2nd regulations : i

1. All the votés shall be counted, and
to cach candidate’s name shall be wmark.
ed, the number of votes givea to him.

2. ‘I'ea practical mechanics, as before
defined. having ths highest number of
votes sha'l fust be declared directors,
then the three highe:t in votes of thowe
who have served an apprenticeship to a
inechanical business, and then the high-
cst of the remaining candidates.

To the Geneval Assembly of Muryland,
Grx1LENMEN,

A holds 5 shares of stock, we'll su
pose, in the Fianklin Bank of Balu-
wmote ; it iz hizall :

5. has 25 ; and

C 100

Is not 4. as much interested in the
good manzgement of the bank is either
Q or C; o is he not more iuterested,—
since, B & C aie rich men, who hold
stock in other funds? What solid rea-
son then, cun exist why C. should have
r;o?re votes 10 choosing dircctors than

It is time, full time, gentlemen, that
we adopt such wise and just regulations
as shall effeciually prevent the rich from
filching tfrom the middle classes o: socies
ty, the sole direc'ion of the banks. The
widow’s mi ¢ wes reckoned cqual to the
highest aid tncst ostentatious contribu-
tion of the rich, by Him, who knew sil
the sprirgs of human zciion. Equality
of voting can alone preserve equality in,
and expel partiality from vur banks.

COMMON SENSE.
Extract of a letter from Iluzanna, duted
Celober 29,

It is with deep regret I foform ycu of
a severe gale of wind from the south-
ward, we Lave experienced here for twa -
days. The damage sustaircd 1s immense,
Several American vessels aud cargoes
arc entirely lost in the harbor. Among
thew the skip Fiiendsmp, loaded for Bal-
timore, with a cargo of 3¢,6C0 dollare,
net a lasthing saved ‘Thete is not a ves-
sel 1n purt which has cscaped without
injuiy. The damage is estimated «t holf
a miliisn of doilars.

A shoal of 500 wkales! werc lately i
driven on the i:iand of Ronsay, in Ork.
ney, by the boats belonging to the place s
many of thesc’whales measured fiom 25
to 20 feet.

Frem a lite Londzn paper.
EPIGRAM ON TH¥ CAMPAIGN.
Lord WeLLixe rox, in arms profound,
11 wins the tight, but loses growid ;
Ard yet the hero hopes to say,
{1¢"l1 gain his end by givns way.

Muryland Legislature.

HOUSE OF DELEGATES.
Tuespar. Nov. 20,
(EXT.4CTS.)

On mo:icn of Mr Blaud leave given
tobring in a kil to make valid defective
manumissions of slaves: ordered, that
Messrs. Bland, Archer, Boyle, Hlerbert
aad Bayley, be a committce to Liing in
the sume.

Mr Groome delivered a petition from
sundry inhabitants of Cecil county pray-
ing for the establishment of a bank at
Elkton: referred to Messrs. Groome,
Physick and Moffit. Mr. Bland deliver-
ed a petition from the yearly meeting of
Iriends held in Baltiincte, praying that
somc adliticnal provision may be made
far the proteciion of free negroes ; road
and1efericd to Messrs, Bland, Martin
and Boyle,

‘The house according to the order of
the day, procceded to the second reading
of the report of the committo appointed
to bring in a bill, entitled an act to pro-
vide for the election of the Levy Csurts,
by the people—Cunstitutional objections
Leing; made to puss such a bill at przscat,

On the question being put, the yeds
were 25, and the nays 33—so 1t was de.
termined in the negative.

The Guestion was then putthattihe
house concur with the said report, re-
soived in the afirmative—yeas 33, nays
25.

On motion by Mr. Bowic leave given
to bring 1n a bill toalter and atolish all
such parts of the consiitution end form
of gavernment of this state. es prevent
the judges of the Jevy court from being
clected by the people—ordered, that
Messrs. Bowiv, Hertbert, Bland, Phy-
sick atd T. B H:zll. be a committec to
preparc and bring in the sume

Mr Blacd delivered a petition from
Luther Martin, of the city ot Haliimore,
praying that it mzy bLe lawlul fur bim
to reciive a loan ol 8 per centj;—read
and 1elerred to Messrs. Bland, Irozier
and Martin,

On mctionby Mr. Dennis. lcave given
to bring in a bi.l, eutitled * Anact: o ap-
point by the pcople, judges of elec.ions
in the several countries of this state”—
referred to Messia. Dennis, Hilleary and
Ascleer.

The Lill to confirm, an act passed at
November session, 1809, entitled * An

-neral cccounts in the books of the bank
as shall relate to the s3id statements, but
potur.g herein contained shall be con-

act to abolish all such parts of the consti-
. tution and tcrm of government as require

{ a property quaiification in persons to be

strued to Imply a right of inspecting the : appointed, or bolding officcs of profit o7

i




