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could only borrow from them. . Evety cbjedtion
- from depreciation applies with greater force to an’
emiflion only to redeem final fet:lements, than to
an-emiffion to anfwer 4/ the purpofes of taxation;
and the payment of officers and lawyers fees, which
alone would require a great part of the fum in cirs.
culation. It appeared to us, that acceding to the:
fcheme of emiffion to purchafe. final fettlements,
though it might greatly benefit. the edventarers in
thefe fecuritics, woull not anfwer any great public
purpofe, and if it could, :that it might be better
effeted by the emiffion on our plan, and 1t alfo
appeared to us, that if we agreed:to this' fcheme,
it would effe¢tually prevent an ;mllhon on Iaan for
feveral years. |

. Having thus devifed a fyftem to rchevc you i
thc payment of your taxes, and by the faid fyftem
opcned a loan-office, as the beft means in our
" power to enable the induftrious and cnterprifing to
purfue their labours with fpirit, vigour and effed,
we turned our attention fo the fituation and cir-:
cumftances of debtors.. :The. plan. on. which the
paper emiffion was. propofed..to..be’ iffued, left it
optivonal with the creditor to take of refufe it ; there
was no legal obligation ‘or force. o take it on: the
principle of a tender for. private debts.:.. It was.there-
fos¢ eventual énly,. that this emiffion would afford
any relief at all ta the debtor;:if;happily it did
nog dcprgciatc, the: creditor no-doubt would then
e - o take




