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cuted of gold and filver treble the fums produced
by our former fyftems of taxes and duties.

Itis objeted alfo by the fenate, that our bill in-
troduces 2 tax of paper money for ten years, and
fufpends all taxes in fpecie for that period. This
is a very miftaken conftru&tion of our bill. Theé
emiflion 18 receivable in all taxes, and when re-
ceived it lies in the treafury fubjet to the difpofi-
tion. of the general affembly. From the exprefs
terms and provifions therefore of the bill, the cir-
culation may ceafe at any period the general af~
fembly fhall think proper. The fenate ip their
- meflage exprefs their defire of an emiffion for the
purpofe only of purchafing liquidated continental
fecurities. This propofal from the fenate we could
neither agree to, nor confer on, without giving up *
the privilege of originating all money matters,
which privilege is granted to, and excluftvely vefted
in us by the conftitution. We have already ex-
plained that one of the principal objects of the emif-
fion propofed by us was, to obtain the means of
procuring thefe continental. fecurities. “There is
this manifeft difference berween the emiffion pro-
pofed by us, and that propofed by the femate. - By
our plan the money was firff to circulate on-fammy
and every man, having land in fee, would have:
4n opportunity of borrowing. By the propofal of
the fenate, the money was only to be taken ot by
the holders of the continental depreciated fecurities,
and every perfon wanting this money for taxes,

could



