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wealth, and the moft happy confequences have flow-
ed from their paper emiffions, both to the public
and the individual. A

It is objected by the fenate, that our bill takes
away the fpecie tax of 10s. which was applied to
the ufe of congrefs, and alfo the fupplies of fpecie

)zﬁng from duties, two-thirds of which were ap-
propriated to congrefs.

We admit, that our bill directed the emiffion to
be taken in payment of the faid tax, and of the
faid duties ; and in ‘reply to thefe objections, and
to all the arguments ufed to fhew that a paper
emiffion will deprive congrefs, and this ftate, of
fpecie fopplies, we obferve, that the fyftem of
taxation which we have hitherto adopted, is declared
by congrefs to be rotally iveffestual, and, if purfued,
muft endanger thie eéxiftence of the confederation.
‘This ftate, on examination and inquiry, is found,
on the fyftem hitherto purfued, among the moft
deficient in complyinig with the requifiion of con-
grefs. -Although the paper emiffion was made re-
ceivable for taxes in all cafes, yet in all probability
a confiderable fum would be neceffarily paid in gold.
and filver, becaufe the demand of money for taxes
and dutles fori fees of loffice; fines, fotfeitures, and
licences, exceeds the ‘quantity of paper which will
be in circulation at any one time. - And with the

paper thus paid for taxes, under the management

of & proper revenue officer, the produce of our
country might be. purehafed up, and fupplies pro-
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