[ 8]

‘coin, will be received by creditors in general ; .and
will alfo anfwer all the purpofes of domeftic .com-
merce. We think the emiffion will not-depreciate,
becaufe the paper is circylated on-3 plédge above
. twice its valuc,, and therefare the borrower will not
patt. with it .u.nc.lc,r,its, nominal-worth ; and becaufe
‘the value . of. all commodities, even of gold and
filver, dcpcdds on. the quantity and #fe or demand
for them. --WVe are of opiniop, that if any govern-
'.mpn_t‘;ﬂmul.d“dircé,t its taxes to be paid in: paper
money, it would thereby "acquire a certain value,
even. though the term of its; final redemption fhould
depend altogesher ypen the pleafure of the govern-
ment; if iffued on privatg fecurity, ,and. eceivable
ii.‘}stﬂgc?# it:mpy add to its value in the. opinion of
the public. By the plan, the ufes created for the
‘paper .exceed the quantity -in circulation, and the
taxes alone can eafily employ and abforb the whole:;
+ and the fym annually decreafes -very: confiderably,
by the finking apnually one-twentieth of the ¢apital,
*a‘pquchalf of the intereft,. , -
- ;Tl}qunate have differgd in fentiment from us,
.and are. oppefed to any emiffion on loap.: . They
shave fubmitted the reafons for their opinion £p your
. confideration,. as we .now fubmit ours,. and  you
_will:gjve them fuch weight as you think they de-
“{equ:.,g‘ It appears ta us, that the fenate have af-
.figned but one objection to an emiffion of paper
amoney. on. lan, to wit; that it will gepreciate:
" "} They, have enumerated a great number of, caples
SRR ‘ in



