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is the fubftance-of the bill ; further pérticulars are |

contained in the abftrat we direfted to be pub-

‘lithed for your information.

' By this {cheme, not more than £250,000 could

be put into circulation in the fpace of 12 months;

and a debror for £100, (if he paid his intereft and
one-twentieth part of his debt annually) at the ex-
pirationof nine years, would pay £36:19:6, and
heé would owe the ftate £63:0:6. By this plan, if
£100is lent, and one-twentieth part thereof and fix
per cent. is paid, annually, and the onc-twentieth,
and one-half the intereft, is funk annually, at the
expiration of nine years, the one-twentieth will bring
ipto the treafury £41:11: 3; the fix per cent. will

-bring in £49: 17 : 5; there will be funk £66: 10: 0}
. of the principal; there will remain in circulation

only £33:9: 113; there will be £91 : 8 : 8 principal

‘and intereft paid in; there will be due to the ftate,

with the accumulated intereft, £83:7: 5} ; and the
fiate will gain £49:17:6; and if the debtor and
his fecurities fhould all prove to be worth nothing,
the ftate could lofe only £8: 11 : 4 of the original
fim of f100. This will appear by the paper an-
nexed, No. 1.—The paper annexed, No. 2, will

.- alfo fhew a true ftate of the emiffion of £250,000,

agreeably to the plan of our bill, the fum funk and
in circulation, every year, and the profit to govern-

ment. . | :
This Houfe intended to fufpend the colleétion

of the arrearages .of taxes (before ftated to.be
£197:320



