[ 1z ]

/;f thele metals for the former, 'and we are corfident
none of them for the latter. Our attention, there-
fore, has been given to devife fome medium for taxe: ;
and none occurs to us fo proper and neceffary as a
paper money, and we reafoned thus; if lands, the
moft permanent and valuable of all property, can
be mortgaged, and notes, or bills of credit, iffued
on fuch fecurity, fuch notes, or bills of credit, would
be the fubflitute or reprefentative of {uch land, in the
fame manner as gold and filver is the reprefenta-
tive of land and all other property ; and thefe notes
would poffefs all the qualities of a circulating me-
dium of trade, as well as coin, and muft have a
‘real and intrinfic worth, as long as the lands, on
which they iffue, retain their value. Gold and
filver has been called the bigh way, which carries
the produce of a country to market. We think,
in like.manner, paper money (if there is not fuf-
ficient of thofe metals) may be the vehicle to con-
vey the property of the ftate, by saxes, into the
public treafury; and, in our opinion, this paper
money will anfwer that purpofe as well as gold and
filver. Many of you who owe taxes have real pro-
perty, but no fpecie; you have land, which 1s as
much actual wealth as gold and filver; you cannot

ay your land in taxes, or fell it for fpecie, but at

a lofs of ene-third or one half its real worth; if

| }f'o.,u: could on a mortgage of part of your land ab-
tain what would anfwer for taxes, you would readily
borrow.~We doubt not your inclination to con-
tribute



