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no mamyfasiures. 'The balance of trade bcing againft

us, for that caufe we export, and do not import
fpecie.  As there is certainly not a fufficient quan-

tity of gold and filver for a medium of trade, and for

the purpefe of taxation, we were of opinion, that a
part of the filid or real property of our citizens,
cqual to the deficiency, might be melted down and
made to circulate in paper money or bills of credit.

To explain and familiarize this idea of melting

down and circulating rea/ property in paper, we
would fuppofe that the real property belonging to
the citizens of this ftate is actually worth 1 ¢,000,000/.
fpecie, that they owe for the public debt 1,000,000/,
and the circulating gold and filver is only 20,000/,
Gold and filver is the common ftandard to meafure
the value of all commodities, and are called the
reprefentatives or figns of wealth : It is evident that'
hfteen millions can difcharge one, but if all the
£, 200,000 could be colleéted by taxes, there would
remain a balance of £ 800,000. How fhall thjs

balance be paid ? Your property is worth above fif- ,

teen times that fum, and yet you muft be infolvent
as to taxes, if no mode can be devifed to procure
fome reprefentative of this property, otbher that
gold and filver, which from its nature can circulate
and anfiver in taxes the purpofes of coin. The
preffure of taxes, is lefs intolerable from the amount,
than the fcarcity of a medium in which to pay them,
Gold and filver is. not only the'medium of trade, but
alfo of taxes, 'We think there is not near enough
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