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which their exiftence, as an independent people,

too probably depended, muft inevitably be diffolved.
The refult of our opinions on this inquiry was,
that you could not difcharge your private and your
public engagements ; and that you .nnft neglet your
private obligations, or your public duty. For if you
paid your debts, you would thereby be unable to
difcharge your taxes; and if you paid your taxes, .
you muft thereby be rendered unable to difcharge
'your debts. Your honour, welfaresand fafety, re-
quired that-every exertion fhould be made to fup-
port the union. We thought it imprudent and
ufelefs to lay on you further taxes, unlefs fome
expedient could be devifed to affift you in the pay-
ment of them, and alfo in the difcharge of your
private debts.—In every ftate there ought to be as
much circulating money as will reprefent all the
property and labour bought and fold for cath; and
the current money of every country ought always to
~ be in proportion to its trade, induftry, confumption,
alienation and taxes.~If government wants to bor-
row from, or to increafe the taxes on, its citizens, ‘
it is neceffary to ufe all poffible means to augment
the quantity of money in circulation, in proportion
to the fum wanted on loan, or to be raifed by taxes.
We are convinced that therg is not a fufficient
quantity of circulating fpecie in this ftate to anfwer
the purpofes of comgherce alone, becaufe the chief
procuce of the country, tobacco and wheat, cannot
command 2 reafonable and proper price; becaufe
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