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erchants, in their hurry to get Ad of lo unceriain a fecurity,

From the prefent d theulty however, of getiing pead at all,
they m ¢ht be WLLIRG Lo tun the rih.— Bt can we funpole

at theyv would agan teil theu gocas to. eney which iney
wouid be obhigea 1o part Yath on any terms, to procure that
which weud te necellury tor the pavinent of 1thew foregn
debts.— Mefl we nor conclude that they would crereate i, i
pricesin that moresy to fuch 4 aesrce, as v oud mecmnfy
tiem fg any lofs they mognr fuftaing althousn s et dent gt
vould be thenintercftro tell at thewr old prices 1 1ol corn,
as that would at erce Larmnith 'p i with the ieans ot maiing
thowr remerances, It wouid be ealv to trace thele contes
quences Bl further, but 12 would be an unoccedary cine

loviment.

Thebafar s when ance fet a going would proceed rapidly
enough ol itelt, as we have fufliciectly dicorered in the
E:"ngrcﬂn‘c depreciation ob the difterent emiiiions which

ave crrculated mmoahe Stale,

It theie conlequences are natural, ard if it is probahly from
the naruic of things that thev mugiit enive, we may then con.
clude that they would cerrainly follow @ 1or whoe: er flaiters
himfelf that any virtuc, public or private, wouli be yeneraly
exerted 1o prevent them, 1 {hnuld not hefitate to micnounce,

* that whatever he may have feen of the world, he has atiended
very little 10 this part of i,

Although it cannot be denied, that there is a real deficiency
of cath, toanfwer the neceffary purpoles of the people. 1t ap-
pearsto -me that our prelent diftrels 1s more to be attnibuted
to an artificial fcarcity, created to anfwer thofe interefted
views [o generally prevalent in this State, :

Of rhis, 1 fhall not hefitate to pronounce fpeculaticn, pri-
vate and public. tobe the €aule; a pra@ice, which howeter it
may cnrich thole who are on the righ: fide, cannot fail of im-
poverifhing thofe who arc the objedls of it, and at the fame tme
of creating a {cenc of diftrefs throughout the State, far more
deplorable than what is now felt or complained of.—With re-
gard to the principles an prattices of private fpecularors [ have
nothing to obferve.—They ate a numerous bodv, and I wage
not war with them.—But the pernicious and ruinous tendency
of fuch conduét in a public body # fhall, in the courfe of this

wark, endeavour to expole, although no expreflions which I
can




