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Cn the 18 of December, according to the order of the d
the Houfe of Dilegates went into thns tubject, and the quel-
tien was put—:¢ That it is the op.nion of this Heulc, that an
emiflion of bills of credit is necellary and proper at this time
of {o great fcarcity of fpecie and heavy and neceflary taxes,
and that the greater part of the emitlion be lent out on loan
en intereft, on double the fecurity in real property, and that
the refiduc of the emiffion be applied to public purpofes ;
which was allented 1o bv 59 aga:ft 16, and a bill purfuant
thereto was ordered to be brought in.

The bill wasbrought in onth:c 8th, and ordered to be takem
1nto confideration on the 13th, when a queftion was put for
referring it to the next feflion, which was diffented to by 34
againft 25, and the fubjet was poftponed till the 22d.

In going through the bill at that time, an attempt was made
to ftrike outa claufe by which the bills of credit were to be
received in part of duties and taxes impofed in 1784, and in
paymentof licenles, caution money, &c. and all affeffmenis
to become due before the 11t of January, 1787—But it did not
meet with the confent of the Houfe.

Some’amendments were at this time propofed and adopted,
and the bill being read throughout, pafled by 38 aguinft 2o,

Notwithftanding this majority in the Houfe of Delegates
it feemed to be the gencral opinion, that the bill would naot
pafls in the Senate and accordingly we f£ind it was unanimoufly
diflented to by that body.

[tis probable that the Senate in this inftance, did not mect
with the approbation of the people at large, who feemed 1o
have {¢t their hearts upon the adoptivn of this meaflure, and
were confequently more difpofed to attribute their diffent to
private and interefted views, thun to that regard for the pubhic
welfare, which that body hus fo fignally manifefted in 1ts de-
terminations.

I belicve I mav venture to affert, that the common and
reccived opinion in the country was, that the emiflion of pa-
per currency was confidered in the Senate, as incompatible
with the intereft of the extreme rich and opulent clafs of our
citizens, fome of whom were members of that branch of our
Legiflature. It may perhaps be difficult to reafon on this fub-
Je& without thofe prejudices, which circumflances and ine

it

tereft will naterally,” and almoft umverfally infpire,



