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to pay off ftate currencies and certificates in gold or filver
according to the nominal value thc.cof'., as the claufe im-
ports,” we adduce: the following tranfadtion : Let us fuppofe
a perfon who had purchafed 2 hogthead of tobacco, two
years ago, at £. 30, to have kept .it by him until he could
difpofe of it for L. 600 continental money, and with this has
bought a ftate certificate of £. 600, bearing fix per cent. in-
tereft, which by the propofed claufe would be rendered of
€qual value to hard money, the interett oaly would purchafe
two hogthe:ds of the beft tobacco,

We f{ubmit to vour ferious refledlion, whether it would be
reafonable to reasitle, Pv a taxation on the people, the exor-
bitant profit required oy tais trafic, and whether the Joad of
taxes neceflary to redeem the faid certific
and to fink our quota of the coutinental debt, and to defray
the expences of the war, will riot become

compel our mott induftrious inhabitants to quit this ftate,
and feck new fettlements jn the weftern country ?

T'he rules adopted by congrefls tor the payment of ‘the
public credito's, we confider ug wiic and equitable, and we
fee no reafon why the creditors of this ftage fhould expe@ to )
be more advantageouﬂy treated than the creditors of the Ua
nited States, feeing thac money of cqual value was indifcri-
minately, during the progreflive depreciation of both cur-
rencies, put into euch treafury. It every creditor receives
the value of his mones at (he time he lent it to the ftate, no

injuftice will be cone him.  If the cravings of avarice are to

be fatiated, the treafirics of the Indics and the mincs of Pery
will not fuffice. '
It 15 publicly faid, that from an opinion lately taken up by
fome, that the bili$ of credit and certificates of this ftate wil]
» many perfons are bufj]
employed 1n buying up with continental money thofe certifi-- -
cates and bills of credit ; if thefe fhould be paid off without
abatement or difcount, the perfons who have purchafed them
up with contingnta] money, fhilling for thilling, or in gold
or filver at one for fixty, will no doubt become exceedin ly
rich; but we cannot fee the juftice of enriching thefe ad-
venturers, at the expence of oyr conitituents, by making iq
their f;avour a flate certificate, for inftance of one hundred -
and eighty pounds, or conveation money to that amount,

which



