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In the feft place, the plan is juftly exceptionable, in giv-
ing the exorbitant premium of twenty per cent. to the mo-
rev holde:s, to induce them to bring this money into the
treaflury, when the five per cent. intereft, which the new °
bills are to carry, will be, in our opinion, a fufficient in-
ducement to every man well affe@ed 1o his country to bring
it in; but if you think a premium neceflary, one half a
tenth, would certainly be enough; and the difierence be-
tween this propofal and your plan, would amount to feven
hundred and fzventy theufand two hundred and fifty pounds,
to be put into the ftate treafury, and applied in cale of taxa-
tion.

The claufe in the bill, limiting the fum to be brgught in
by each individual before a particular day, and‘whe'reby, n
appearance, the advantage of the twenty per cent. is given
to every one, according to the taxes he pays, does not re-
move this objeétion, becaufe the money holder, feeing he
can make twenty per cent. by kecping his money till the
day fixed, will not part with it to others at lefs than this
advantage, and it will ultimately come to nearly the fame
thing, as if the proportions to be brought by each individual
had not been limited ; the confcquence of this will be, that
the new money will fall"into few hands, who will make
their advuntage of it,

Another objeflion to your plan is, that by caliing all the
money out'of circulatiop fooner than was intended by con-
grefs, 2nd before the farmer and planter can by his commo-
dities acquire an equal fhare of it, you render the people lefs
able to pay their fudbfequent tax=s than they otherwife wouid
be, and thereby make a tax of forty-five pounds four fhil-
lings, payable i#t feven months, much more burthenfome
than fixty pounds, pavable in thirteen months, which we
conceive would bring in our proportion of the continental
money, and an{wer the contingent expences.

By the fupply hill, a rate of ten pounds is to be colle&ted
by the tenth of July; this fum, with the five pounds now
colleQing, will make fifteen pounds in the hundred, which
amounts to feven million fix hundred thoufand dollars, from
which dedult three million one hundred and fixty thoufand
dollars, being our proportion which ought to have been col-

lefted in the months of January and February, and is to be
: again




