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prices; and added, if they fhauld rife above that rate, the
taxcs muft be accordingly encrcafed.  His excellency the
prefident of congrefs, in his letter of the gth of O&ober, in-
forms us, that ‘¢ the money which congrefs are 2t liberty to
cmit, wiil probably be expeuded in the beginning of De-
cember next, and fubfequent fupplies muft be furnithed by
the ftates. 'This evinces the neceflity of the pun&ual pay-
ment of their refpeétive quotas, on which the public credit,
the exiftence of our army, and fupport of their liberties, o
greatly depend.  Warrants will be iffued, ¢n the treafuries
of the refpellive ftates, for the quotas to be furnifhed the
1ft day of January next.” From thefe ctrcun:ﬁancss, and
other confiderations,'we fear congrefs have not fufficient in
their treafury to defray the expences of the war, to the firft
of February next. We oblerve with deep concern, that pta-
vifions and other necefaries, of the produce of America,
wanted for our army, are now above forty fold the prices
thole articles were before the war,  If the prices of things
neceflary for our army remain as at this day, we may expeét
a requifition from congrefs to raife our quota of 270 million
of dollars, in nine months from the 1ft of Fevruary, If this
fhould happen, our people, to Taife it by taxes, muft pdy
in the nine months /£. 54 of every [. 100 of property they
have in the world, befides taxes to fupport our government.
‘We admire the wifdom of congrefs in their requifition tor
pay the taxes monthly into the continental treafury. By this
mode only could any rcafonable expe&ation be entertained of
ftopping the depreciation of the currency. If moncy cannpt
be carried into the treafury, as fatt-as it is called out, ;con-
#2 crefs will probably be reduced to ‘the fatal meafure, which
BB they reprobate, of making further emiffions. If the month]y
expences of congrefs may be eftimated at 1§ million of dol-
lars, it is, in our opinion, the duty of the ftates in the union,,
to prevent the - neceflity of further emifiions to pay in that
fum monthly. Repeated emiflions will afluredly accelerate,
and in a fhort time effe@ the total deftruélion of the value of
our paper moneys: An annual tax and payment woulll not
anfwer, we think, the intention and views of congtefs.
From thefe” confiderations we were determined to exert
our utmolt powers, not only to raife the fum of 14 million

monthly °

’

220 thoufand dollars, in the nine months, but to muke out' ',



