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gax not lefs than threg pounds on every hundred pounds of
property within this ftaze, and confequently our people
would be obliged to pay in the nine months, twenty-feven
pounds for every hundred pounds worth of property they
poflefs.

The expences of our government for the current year will
be very confiderable, and ~will probably require a X of thirty
fhillings on every hundred pounds of propsrty.

This houfe are under the frrongeft imprefhons of the pro-
pricty, the neceflity of complying with the requifition of
congvrefs, not only as to the fum, but as to the monthly
payments. Theguery great and rapid depreciation of our
continental currency is truly alarming. ‘The hope of our c-
nemies is now placed folely on the expeélation, that our pa-
per money (our only means of carrying on the war) would
foon become of no value, and would not pay ouy atrmy, of
procure the neceflary fupplies for their fupport. The value
of our paper moncy depends entirely on the quantity in cir-
culation, and it cau ‘only regain its primizive value, by re-
ducing the quantity, (o as to leave no more in circulation,
than what may be neceflary for a medium of commerce. E-
very emiffion beyond the fum neceffary to reprefent the ob-
jeéts of trade, depreciatcs the value of the whole ; this na-
rural depreciation can only be removed by leflening the quan-
gty in circulation ; and this can only be cffeéted by loans
and taxes; the firlt is very uncertain, the Jatzer flow but
{urc in its operations. To prevent the further natural de-
preciation of our currency, congrefs refolved to ftop their e~ A
miffions, and not to exceed two hundred million of dollars,. B8
and earncitly called on all the ftates in the union to furnifn |
the current fupplies by loans and taxes. AS the firft pay-
ment from the ftates, into the continental treafury, is ap- [
pointed on the fieft day of February next, we prefume cot-
grefs cftimated, that the fum to be emitted to make up the
two hundred million’ of dollarsy and the {um to be received
of the fixty million before rcquired, would enable them t0
fatify all demands fo that day. Congrefs . has informed us.
by their refolve of the 1gth of November laft; that the e
' quifition to the ftates of the 6th of OcQober was formed. on.

. the principle, ihat the prices of commoditics, neceffary for
k N l

. the public ufe, would not exceed twenty fold of the formef.
SR prices i



