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And the Eastern Shore Rail Road Company, the Mary-

”

Jand Canal Gompany, and the Apnapolis and Potomac Ca-
. fal Cpmpany, are hereby respectively required as a condi-
tion precedent to the subscriptions by this aet authorised to.
_ &aid companies Tespectively,i0 cuter mto covenants with
the state of Maryland, under the corporate seal of each of
said companies respectively,to pay to the State of Mary-
tand semi-annually, by cach of satd companies respectively,
out of the profits of the said respective works, a sum equal
amount to the sum of six per cent per anudin on the sub-
scription by this act authorised to be made, on certain oth--
er conditions. to the capiai stock of the said respective
companies; such payments of intercst not to be made to the
State, until of’er the expiration of three years from the pay-
ment of each instalment on the subscriptions to ihe respec-
tive compaaies aforesaid —-and apy excess of dividends on
{he capital stock of the State in cither of said compavies,
above six per cenlum per ansum, shall be distributed to
the other stockholders of the company, declaning such ex-
cess of dividend. | | | !
‘ 'I}J.qs‘ol“'red in the affirmative. |

On motion of Mr. Merrick, said bill was further amendcd
| by‘inserting as the.10th scction thereof, the foilowing:
"’ Sec. 10. And be 1t enacted, that the Mayor and City
Council of Baltimore may subscribe for and acquire such
part of the capital stock ef the Maryland Canal Company,
and the Baltimore and Ohio Rail Road Company, as shall
not be subscribed by ndividuals after books shall have been
opened for that purpose, as directed by their charters; and
also to acquire at any time by purchiase from individuals,
such stock as may have been taken or-cubscribed for, or at
any time owned by individuals, and to pay for-the same by
money procured on loan or otherwise, ard provide for the
payment of the principal and terest on such lean or loan:.
as they shall find necessary, and deem proper.  Provided
thiat neither the President aud Directors of the said Maﬂ"’
land Canal Company, or Stockholders therein, shall so re-
duce the t.olls on said Canal as to prevent the payment te
the State of Matyland of six per cent per annum upon the
State’s stock in said canal. | g

- Mr. Duckett moved further to amend said bill by striking
. out in the 11th section, 20th hue, the words ‘seven and half :

and Inserting 1n lieu thereot, the following, ‘of said certi(’;«
cates of stock, and bouds, eight,’ o
Resolved in the affirmative,
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