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‘The basis of their conviction, as before stated, ig systain-
ed by a variety of documentary testimonials, and more partic-
ularly by the following palpable and conclusive facts. ‘

1. From the last official returns of the several Banks of
this state it appears, that the aggregate of specie, in the
whole'of them, amounted to eight hundred and thirty two
thousand, five hundred and ninety five dollars, while their.
loans and discounts extended to eight millions, two hundred
and sizty seven thousand, eight hundred and ninety dollars,
‘and their notes in circulation to two millions, and sizty siz
thousand and thirty dollars; the amount of their productive
means being as, nearly, ten toone of all the specie in their
vaults, with only a fourth part of that amount in circulation,
as 1s represented in the accompaning abstract marked A.

2. The productive capital of this state, as reported by
the last committee on Ways- and Means, and exhibited in
the journal of proceedings ofthe last House of Delegates,
page 117, amounts to nine hundred and thirty five thousand
stz hundred and one Dollars—so that the public money in
the treasury, invested in funded debt of the United States,
and the shares of different incorporations, or loaned to, or
due from, private persons, or public officers, which may be
converted into specie, is of greater value than all the silver
and gold in all the Banks of this state. |

Hence 1t manifestly appears that an institution, such as 1s
recommended by the memorialits, being so strong in its first
tormation, and which would be so powerfully aided, ce-
mented and fortified, inits progression, by the invigorating
effects of the deposites of the public treasure, and other in-
cidental operations, would not only nourish and augment the
revenue, but extensively promoie the common convenience,
and general welfare, of the people.—And the distribution
of one moiety of its accommodations being upon personal
or commercial. security, at full interest; and the other upon
real estate, or landed liens, in the several counties, at the
moderate rate of five per centum per annum, without re-
course to private endorsements, or individual responsibilty,
as contemplated in the proposition, wouid afford a peculiar,
and very estimable feature; which at the same time, might
be supported upon the ground of justice, as commercial
drafts are calculated to abstract the specie, and drain away
the essential sources of nutrition, while loans on land, would
be exempt from this effect, and diffuse, moreover, the ad-
vantages of salutary circulation throughout the interior of

th?;state.




