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em to the general affembly, and when communicated, we fhall give them all the

ortance may merit. : -
f Mr. King has not hitherto met with the defired fuccefs, but it does

{fucceed hereafter; matters of this nature between independent {o-
tranfadted, and this queftion in particylar may have given way to
A year or two hence may be as favourable a time for negotiating§

nicate th
confideration which thejr im

Tt is true the negotiation
not follow that he may no
vereignties aré not {peedil
more important difcuflions.

cransfer as the prefent, ort
chief obftacle to the transfj of the flock may have no control over it.

he paft; perhaps more favourable, for then the perfon forming the -

It is afferted by Mr. Stanley, that the crown has difclaimed already all right to the ftock, and o
we ara informed that Ruffe}l’s family has been recently paid by the Britith government ; the in- ©

Fsrmation has been given to one of our members, who was requefted by his informant not to .
divulge the perfon’s nameﬂ the truth of it, we doubt not, will be confirmed in a fhort time, *
We cannot tonceive what right or title the crown can now fet up to the ftock, after|the dif.

claimer in the high court :
ock, and that the Britilh government having paid the ten thoufand

indemnification eut of the '
fix handred and fifty pounids fterling, may retain that fum out of the ftock; firft it muft be

decreed, that Ruffell was ¢
has ‘declared he has not jqrifﬁié‘tion of the caufe, he cannot decide judicially on the fuppofed

equitable claim of Ruffell; but the fock cannot be got out of the hands of the accountant.gene.

ral, it feems, -without the confent of the crown, which may not be obtained, unlefs we [agree to

compenfiate Ruffell’s- familﬂ. In plain Englith, the king will avail him{elf of a mere ca fualty to
b

with-hold part of our ftoc v
to-indemnify one of his fubjefs, and thus conftitute himfelf both judge and party. If Mr. King
would remonftrate againit fuch a proceeding, with that decifion and torce ot argument of whick
he is capable; we hope the chancellor would not perfevere in advifing his majefty to acdopt a mea-
fure {o difgraceful and unj ft. L : :
We infilt, that if a didr jonary powcr be now given to Mr. King, he muft confider it dsa
departure from the inftruétions of the laft fefliony and given for the purpofe of procuring a trans.
fer by the lofs of ten thoufand fix hundred and fifty pounds fteriing. He will conclude,| that the
{tate is in fuch want of mone: that it is willing to make that facrifice; as this 1s not our fitustion,
and were the transfer now made, as we think it would be advifable to let the ftock remain an
accumulating fund in the bank of England till it appreciates much beyond 1ts prefent value, we
cannot confent to leave toﬁM . King the ufe of his difcretion, either to accept a partial, or infift
on a transfer of the wholelftock, as he may judge moft expedient; we deem ourfelves more com-
petent to judge of the tru;e idterelt of the ftate than M. King, who certainly cannot be fo well
acquaintcd with its finances, wants o refoures. ‘
We have expreffed an lopinion, or rather hope, that the Britifh government will a€Y juftly tos
wards this country; it 1s{ th intereft of both countries to cultivate peace, and be upon'good
terms; that differences will occafionally interrupt this harmony, may be expected; by
tion, and a due regard to juftice’ and true policy, will probably terminate amicably fuch dif-
ferences; we believe th:} both governments are difpofed to 1¢t towards each other in|this min-’

:

ner, and though this ma be reully the difpofition of the Britifh minifters, vet it is ppfiibe one
may be found among them who might not reject a douceur to ac ommodate a friend. | Notwith-
{tanding the temporary fufpenfion of payment ist cafh of its motes{ tlie bank ftock of England has-
confiderably appreciated lwithin twelve months; about this time in the year fevcnteJ‘n hundred |
and ninety-feven it wasas Jow as one hundred and nine per cent. by the laft intelligcince it had

rifen to one hundred and ltwenty, and was ftill rifing. From the deprefled condition of the com-

mercial rivals of Great- t;;lj}\ain, and the great marts and fources of trade which peace will pro- |

bably leave in the pofle
general peace the bank*'{t;to k of England will attain a higher value than ever. In ti)is view of

the fubjett, we deem it anwife to fell our bank ftock at prefent, were we now in-poffeflion of it.
The objells referred to fin your meilage unqueftionably merit the attention and patroﬁage of the
legiftature, and “f money could be borrowed, ora fmall fum even adyanced by the ftate, toTe-
move obftru&ions in the be of the Sufquebanna, individuals might be em:our;fged to|co-operate:
in opening its mavigation, ithout incurring fo great a lofs as the prefent fale of our bank flock
would occafion. The ftate/is not entirely deftitute of the means of aiding the mavigation of the |
Patowmack and Sufquehanna; to render it as complete, as nature will admit, will require time
and more money than we £an now command. When peace hak raifed the value of our ftock in |
¢the bank of England, a|fale of part may be made, and the proccedsgapplied to thofe two great
objells; we doubt not the wifdom of our {ucceflors will make the appiiLasion; the very differesce
between the prefent and future probable value of our bank {tock would more than complete the
pavigation of thofe rivets. | - " 1 :
If we apprehended that the ftate might lofe the whole of itsftock by infifting on the uncondi+
tiomal transfer, we worlld 'affent to your refolution, but belieying that no rifk is incurred, w¢|

I'y

will not fubmit to a certain lofs to obtain what we flatter ommelyek will be obtained from the |-

juftice of our’ cafe in the courfe of a few years. A 4 .
| By order, : " A. VAN-HORN, clk

“of that naticn, we may fairly conc de, that in a fhort time aftera |

Which was read. ,
A bill, entitled, An act to alter, abolifh and repeal, fuch parts ‘of the conftitution and form
of government of this ftate as are therein mentioned; which was rea}L} the firlt time and ordered

-to Lie on the table. 1 _ )
. | | i

without an inveftigation in a court of equity of the right,|in order -

t modera-. -

chancery: It may be urged, that Ruflell, as truftee, is entitledto

+

ntitled to be indemnified out of the ftock, and as the chancellor ~




