VOTES AND PROCEEDINGS, November, 1790. 6

The bill to eftablith 2 third infpection of tobacco in George-town, in Montgomery county, was
sead the fecond time, pafled, and ft;nt to th.e—fengte by M r. Burgefs.
Mr. Tilghman, from the committee, brings in and delivers to Mr. Speaker the following report:
THE committee to whom was referred the confideration of what meafures may be neceflary to be
 taken by this ftate in cOn(cqucrice.of the affumption gf the flate debts py congrefs, report, that upon
4 (erious confideration of the fubject referred to them, they are of opinion, that the intereft of the

t- is effentially concerned in its creditors fubfcribing to the loan propofed by congrefs in the 2&
makinz provifion fo

r the debt of the United States. It appears to your committee, that the terms of
the aflumption by the United Seates will not do complete juftice to the public creditors.  To induce
them therefore td-accept thofe terms, the flate is bound, in juftice, to offer them an equitabie com-
penfation. Imprefled with thefe principles, your commitiee bez leave to fubmit to tie lhoufe the fol-

lowing propofitions : .
1it, That it be propofed to the public creditors to fubfcribs to the Joan propofed by congrefs, and
g

that this ftate will make them a full compenfation.
2d. That all char part of the {ubferibed debt, which, by the terms of the affumption, carries an
jmmediate intereft of fix per cent. fhall be confidersd, between the {tate and its creditors, as com-
letely futished ; that the part of the ‘faid debt which bears an interelt of fix per cent. a’ter the year
1800, fhall be confidercd as a payment of eight fhillings and four-pence in the pound, and the ttate
will make up the deficiency ; that the part of the faid debt which bears an immediate intereft of three
per cent. fhail be confidered as a payment of ten fhillings in the pound, znd the ftate will make up
the deficiency 5 fo that, upon thefe principles, the ftate ihall pay to its creditors at the rate of twenty-
nine pounds twelve fhillings and feven-pence for every hundred pounds tubicribed, which fhall be

taken as a tull fatisfaction. - :

J. T'hat the payment of twenty-nine pounds-twelve fhillings and feven-pence per hundred a2bove
mentioned, fhall be made by the ftate to the public creditors in_ certificates iffued under the faid a&t
making provifion for the debt of the United States, bearing an immediate intereft of fix per cent. and
that, in order to eftablifh a fund for the faid payment, a truftee fhall be appointed to fubicribe the
continental paper now in the treafury to the loan propofed by congrefs, and to receive certificates for
the fame. ,

Your committee are further of opinion, that as this fyftem will, in all probability, take out of cir-
culation great part of the ftate certificates in which the public creditors have a right to difcharge their
dehts, jultice requires that fuch meafures {hould be taken' as fhall place them in as good a fituation &3
thev were before.  ‘To effect this purpofe, your committee fubmit to the houit the foliowing pro-
P«Jf:lis :

1ft. That the public debtors included in the 2t pai-d at November fefion, 1789, entitled, An

wi
i

2t refpeting the debtors and ceeditors of this ftate under the ait to eitabiith funds to fecure 3
ayment of the ftate debt within fix years, and for the punétual payment of the annual intereft there-
on, {hall be allowed to make payment as Follows : All arrears of interest up to the Arft dav of De-
cember, 17G0, in certificates iffued under the ast of congrls making provifion for tie ¢ebt of the
United States, bearing an immediate interelt of fix per cent. or in thite certifcates: two thirds of
the principal in certificates of the fame kind ; onc third of the principzl in certificares iffued under the
fiid a& of congrels, bearing an intereft of fix per cent. after the year 180, All intereft arifing after
the firft of December, 1792, fhall be paid in fpecie.
2d. Thofe debtors who have inftalied, thall have an indalrence for the firft perment tl the firit

day of Auguft next, -

4. Thole debtors who have not inftalled, fhall have an induigence until the firt duv of Augul
next, and may be allowed to inftz!l en the principles cltablithed by the inftaiment taw pafied 2t Ne-

vember feflion, 1789.

th. If the debtors; who have not yet infatied, fhall inftall before 17 Auzull nexy the witorney-
general fhall difcontinue any {uits ot exocutions againtt tiem, on ticir Srit paying all legal cotts and
charges. )
By order, 5. WINCHESTER, jur. ciz.

Which was read.

OrpErED, That the faid report have a fecord readinr on Thurflsy morning next, and that the
printer to the ftate ftrike two hundred copies thereof immediately for the ufe of the general afiembly.

The fupplement to the a& for the relief of the poor of Cacil county, was read the fecond ume,
pafled, and fent to the fepate, with the bill to eftablith a third infpe&ion of tobacco in George-town,
by Mr. Burgefs.

‘Mr. Carroll, from the committee, brings in and delivers to Mr. Speaker a bill, entitled, A fup-
plement to an a&t, entitled, An act to regulate the infpeGtion of tobacco, pafled November fefhion,
‘feventeen hundred and eighty-nine; which was read the firft time and ordered to lie on the tabls.

Mr. Stone, from. the committee, brings in and delivers to Mr. Speaker a bill, entitled, A further
fupplement to the att for eftablithing a company for opening and extending the navigaticn of the
river Patowmack ; which was read the firft time and crdered to lie on the table.

The refolution in favour of William Moore, of Suftex county, was read the fecond time and dif-
fented to. '

OrperED, That Mr. Seney, Mr. Tilghman, and Nr. Forreft, be a committee to prepare a
meflage to the fenate, afigning the reafons for rejeCting the refolution in favour of William Moore.

The report on the title of the Choptank Indians to fundry lands, was read the fecond time, con-

curred with, and leave given to bring in a bill purfuant therete. O=rperep, That Mr. Gold{-
. R borough,
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