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purpofe, and if it could, that it might be better effected by the cmiffion on our plan; and it alfe
Appeared to us, that if we agregd to this fcheme, it would effeCtually prevent an emiffion on loan for
feveral years. mLTER '
Having thus devifed a fyftém o relieve you in the payment of Kogr taxes, and b(}' the faid fyftem

opened a loan-office, as the" ' e induftrious and enterprifing to

heft means in our power to enable t
purfue their labours with fpirit, vigour and efteét, we turned our attentjon to the fituation and cir-
cumftances of debtors. The plan on which the paper emiflion was propofed to be iflued, left it
optional with the ctreditor to take or refufe it; there was no legal obligation or force tq take it on the
principle of a tender for private debts: It was therefore eventual only, that this emiffion would
atlord any relief at all to the debtor ; if happily it did not depreciate, the creditor no doubt would
then take it, and confequently the debtor would thereby be relieved.

But the combined preflure of debts and taxes bore fo hard upon the debtor, that we conceived
fome fure and certain relicf ought, if poflible, to be devifed and adopted. Our courts of juftice, it
appeared, were filled with law{uits, and it was generally admitted that there was not enough of go!
and filver to pay taxes, much lefs to pay both taxes and private debts.  In deliberating on the fubjeét we
found it both delicate and difficult. While we felt’ a real concern for the deptor, whof¢ diftrefs was
in many inftances occafioned by the calamities of the late war, and heightened immediately on the
peace by the necetlary impofition of heavy taxes te pay off the national debt contraded during the war,
we could not but be fenfible at the fame time of the critical fituation of the creditor, whofe engage-
ments and profpetts might be defeated by a {ufpenfion of debts. Thhe treaty too was a circumitance
which very much embarraffed and ‘perplexed us. ‘

On a review of our laws as to the legal remedy the creditor had agzinft the debtor, we found he
had his election to take the body of his debtor, or his lands, goods and chattels. 1f he took his
execution againft the property of the debtor, the law authorifed an appraifement of it on oath, and
obliged him to take the property at fuch appraifeme.r, but the ele¢tion as to fpecies of property was
given to the creditor. The law which made this proviiien on execution againft the goods and chat-
tels of the debtor, was an act pafled in 1716 under the old government, and by the ftatute of fifth
of George the fecond, extended here, and adopted before the revolution, lands were put on the
footing of goods and chattels as to executions for debts, ~

On this review we conceived, that if executions acainft the body could be fufpended for a tim
and the creditor obliged to take fubftantial property for his debt at its actual worth, a relief would
be given to the debtor, and as much attention prefeived to the creditor and treaty as circumftances
and the neceflity of the cafe would admit. It appeared to us, that in moft cafes the debtor had
enough of folid property to pay his debts, his diftrefles and difficulties arofe from the acknowledged
fcarcity of gold and filver, and the impracti¢ability of commanding it on a public fale of his pro-
perty in any proportion to its real worth, and in fuch cafes the creditor to avoid the taking of pro-
perty under the act of 1716, took out execution againft the perfon of the debtor, and locied him
up in'a gaol; the debtor, to relieve himfelf from the diftrefles, horrors and calamities of imprifon-
ment, had no other means left but by a public fale of his property for gold and filver.

-~ As the-ditficulties of the debtor arofe principally from the prefent {carcity of gold and filver, and
not from a want of fufficient property of the debtor, we framed a bill fuited to the neceflity of our
affairs, giving it a duration only of one year. |

By this bill, to the abftralts of which we refer you, the debtor in all cafes may, on execution
iffued againft him, difcharge the fame by property to be valued by fworn appraifers: But left fuch
property might prove no fatisfaction to the creditor from any particular circumftances he might be
under, the bill provided, that on all judgments, whether upon a&ions brought, or hereafter to be
brought, if the creditor fhall forbear to fue out execution, the debtor fhall forbear to difcharge the
debt by property. | |

This bill is a fyftem not adopted of choice ; it is not devifed as a fit or proper fyftem for a per-
- manent adminiftration of juftice between creditor and debtor ; we do not approve of it as fuch, or
bring it forward to your view to be confidered in that point of light. Such a fyftem permanently
eftablithed, would never fuit 2 commercial country, nor operate either as an effectual or perfefl ad-
miniftration of juftice. We have adopted it on the principles only of neceffity, refulting from the
prefent embarrafled circumftances of the peeple, occafioned by the fcarcity of gold and filver. It is
a fyftem merely calculated to meet the difficulties of the prefent times, and its duration was therefore
temporary and limited to one year only. Confidered on this ground, we truft it will meet with
your approbation. But this bill alfo was rejected by the fenate. The appeal of the fenate and of
this houfe is now made to you as to the propriety and neceflity of an emiflion of paper money cir-
culated on loan for the purpofe of enabling you to pay the heavy but neceflary taxes for the fupport
of your own and the federal government; and we with you to exprefs your fentiments to both
branches of your legiflature. Under the prefent circumftances of our trade, and the heavy incum-
brance of your debts to the {tate and individuals, we are of opinion, that you cannot annually pay,
and that too conftantly and perpetually, the fum of /. 116,000 in gold and filver. As the impofing
taxes on you muft always originate in this houfe, we were apprehenfive if we laid fuch heavy taxes
on you, payable only in gold and filver, which we think is very fcarce; and bears no proportion to
the amount of the taxes, that you would compare us to the Egyptian tafkmafters, who compelled the
Ifraelites to make bricks without ftraw, If you cntertain a different opinion from us, and think you
can pay the neceflary taxes in gold and filver, be pleafed to fignify your pleafure, and we will im-
mediately proceed to pafs laws tor the colle&ting the fums ncceffary for the fupport of this govern-
ment, and alfo to defray your proportion of the charges of the federal union.
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