VOTES axo PROCEREDIN G S, November,. 1786, v

The bill for opening and extending a road from Elizabeth-town, in Wafhington county, to Pa:
towmack river, &c. the bill to enable the weftry of Saint Margaret’s Weltminiter parith, in Anoe-
Arundel county, to appropriate the rents, &a: the fupplement to the act to prevent the exportatian
of lour not merchantable 5 the bill to enable the juftices of Anne-Arundel county coustito aflefs a fumn
ot money, &c. the bill to enable the fecurities of Chriftopher Edclen, and his adminiftrators, to col-
lcct the Kalanecs due to him, &c. and the bill to continue the acts of aflembly thercin mentioed ;
were fent to the fenate by Mr. Polk.

T'he bill to provide a compenfation for certain public fervices, and the bill for thc more eafy and
effectual fetting off and providing tor the difcharge of the interelt due to thc creditors on the confoli-
dated fund, &c. were fent to the fenate by Mr. Gale. z

Mer. Mantz has leave of abence.

On the fecond reading the report on the petition of Robert Long, REsorLven, That the trcafurqr
of the weftern thore fet oft and difcount all intere{t due to this ftate from the fmd Robert Long an
any bond or bonds pafled by bim for the purchafe of confifcated praperty, out of thefumof fix hun-
dred and exghty feven pounds five fhillings and nine-pence, due to him according to the faid report;

and that tae fuid treaflurer give a certificate or gertificates to kim for, the refidue, and that the faid
certificate or eertificates be payable and received for intereft payable for confifcated property foldy or
for public afieflinents due, or to become due.

On motidon, OrpERED, That the following paper, which was laid on the table by Mr. Thmnbs
Johnfon, a delegate from Frederick county, be entered on the proceedings of this heufe, . j

The federal debt is the burthen which can bring any great diftrefs on this ftate. This debt con-
fifts of two parts, the foreign loan and the domeltic debt. According to the preportion afligned,
the part of this ftate of the foreign debt, payable by inttalments, now coming en, with interelt on
the whole, is perhaps about /.625,000. That we can pay the arrears of .intereft, the inftalmgngs,
and the accruing intereft, no body pretends. If it could be funded on the interelt from fouriand
a half to five per cent. at which it was borrowed, fay at five per cent. it would be about /. 31,250
yearly. The #ive per cent. duties, if they took place, would probably produce a gcrod deal more
and upon permarent effettive funds, our creditors might be rendered eafy, or we might, efpecially
in peace, borrow money on the fame fund to pay off the principal : So that on the five per cent.
taking place, the moft effeltual provifion in our power would be made for this incuarbrange, = .~

The propertion of this ftate of the domeftic debt, after’ deduQing the continental lpan-office
certificates which we have liquidated, and the finals we have purchafed, may be faid to be .about
£ 11,000,000, the yearly intereft of /.66,008 is payable inindents. Finals may now be zot at
_five, and perhaps at nine for one, o that £.200,000 cafh, or value in produce, would fink the
whole of this founding debt; but wehave not the money, nor an efficient credit; and if things
take a regular and e2fy courfe, thefe finals will appreciate, even to par, on a regular payment of inte-
rett, and thus the ffate muft apply of its labour for ever at the rate of /. 66,000 a year, whereas
£ 200,000 grofs, or about [. 50,000 a year, for four years only, would extmgmfh the incumbrance.

Pombxy the funplementm find of 10/ on the hundred pounds of property, prowdcd eventually
" with a view to this debt, may take place on us; it may be averted if we can anticipate the finals,
“and not otherwife, for if we can hold the certificates, we may either pay up prmcxpal and intereft,
or draw and pay indents for our fhare.
~ Our citizens are diftrefled by taxes, not fo much by their quantum as the fcarc1ty of a medium in
. which to pay them ; and this may be affigned as one caufe of the bad payments and the poverty of
the trealury. Whereas tobacco, and other valuable produce, which the people have, would anfwer
" as well as money. Indeed if we had money, we muft purchafe tobacco to acquit ourfelves of our
engagement to Vanftaphorfls, and on paying what is behind, we may probably draw about £. 30,000
ﬁerhnfr more, which would fupply us with £. 50,000 of the £. 200,000 fo much wanted.

) But we cannot do the bufine(s to effe€t, unlefs our finances are put under the beft management
" and the conduétor of them is furnithed with about £-200,000 capital. Therefore appoint by ballot
an intendant, with full powers to manage and difpole of all funds and revenues not particularly ap-
_propriated, bus y or borrow tobacco, or “other produce or money, pay up on Vanftaphorfts loan,
and purchafe or contralt for continental fecurities. To prevent rafhnefs and give confidence, let
" him reduce the falts and circumftances, with his reafons for and againft any meafure in contem-
plation of real difhculty, into writing, and advife with two gentrcmen to be,named, who {hall
“fubfcribe their advice.  Such agent to be under ‘oatli not” ta fpeculate or trade for lumfelf or any
body elfe, in any kind of public fecurities.

, gne hundred thoufand pounds to be ftruck in “bills of credit on a ten fhillings tax, payable in
““fpccie or théfe bills, to be funk by four years taxes within four years and fix months.

Thefe bilis 1o be laid out by the intendant, and as they come in, again laid out by him, fo that the
whole circulation may extend to, but not exceed f.200,000.

In eafe of the civil lifty tax Taw proceedings under a few great heads, which is a natural way of
fupporting courts of pu(hce and lay a pound ratc on the fees of office beyond a certain fum, this
faving to be thrown into the paper fund.

If the balance of Vanfhphurﬂs contralt thould -come to the ﬂate, let that be applu:d to' call in
its value of the bills in circulstion; or prevent fo much going out. |

And as private fecurity m.y add to the credit of the bills, engage prwate landed fccurxty eventu-
ally, nearly as was done for the fpport of the red moncy.

Make a ftreng memorial to congrefs on the ideas we always hcld to ¢ive us in feparate property
fome of the back lands, which we mav el for finals, or referve to pay the principal of the foqugn
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