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pincfs, and honour, depend, at anotuer you fix upon'them a very heavy and unnéce ary load of
debt, We {ay an unneceflary load ot debt, becaute, in.our opinion, the public Fiith lays us un-

der no obligation to raife the bills of credit itlued by this ftate, and until very lately, circulatin
indifcsimip

for cariying on a war, on-the fuccefsful iffue of which, their lives, :their liberty, pméacrty, hap-

i atgly with the continental currency at-the rate of fixty tor one, from théir depre.iated
valie to four and fix-pence fterling for each paper dollar, and then, by a long and burthenfome
courfe of taxation, realife the bi}ls of this valuc in the hands of thofe who mdy have been fo for-
tunate and long-lighted as to have got this kind of moncy at the depreciated value, for continen-
tal money, or otherwile, and fo, 'by parting with not more than the value of one pepny ﬁcr‘l"ihg,
acquire four fhillings and fix-pence. It may be fpecioufly alleged, that when the ftate iffucd
their bills, their real was equal, or nearly equal, to their nominal value, and confequently com-
manded a proportionate quantity of commodities from the perfon whofe commodities were bought
or fervices employed, and that therefore the receivers of thefe bills, who for them arted with
their property, or gave their labour at the old prices, are entitled to demand of the {Fate a per-
formance of 1ts contra&, or, in other words, to receive for every paper bill gold or filver, at the
rate of four fhillings and fix-pence fterling per dollar for the faid ‘bill. ‘There would be fome
force in this argument, if the fa&t correfponded with the fuppofition on which if is founded, that
tl‘: original receivers of thefe bills are ftill im the poffeflion of them. This is not the cale. The
bAls have circulated through a thoufand different hands, from the time they were firft put into
circulation ;' at firft they circulated at par, and eonfequently the original poffeflors paﬂ"’ed them
off to athers for the fame value thgy received them. at. Through what a varicty of hands muft
thefe bills bave pafled from the time of their emiffion until they began to depreciate { The holders
of bills began at that inflant of time to lofe by keeping them, they therefore parted with them at a
lefler value than what they received them at; but'then, as the depreciation was gr‘adual ‘and in-
confidetable in its firft ftages, fo was the lofs ; people foon recovered this change in the value of
‘the curiency, they made their bargains accordingly, and thus a depreciation by common confent
was introduced. T'o demonflrate clearly the hardfhip and injuftice of forcing the people to pay
off ftate currencies and certificates in gold or filver according to the nominal value thereof, as the
claufe imports, we adduce the following tranfaction : Let us {uppofe a perfon who had purchafed
a hogfhead of tobacco, two years ago, at £.30, to have kept it by him until he could difpofe of
it for £.600 continental money, and ith this has bought a flate certificate of £. 600, bearing fix
per cent. intereft, which by the propofed claufe would be rendered of cqual value to hard money,
the intereft only would purchafe two hogﬂxeads.‘of the beft tobacco. o

We fubmit to your ferious refle¢tion, whether it would be reafonable to realife, by a taxation
on the people, the exorbitant profit required by this trafic, and whether the toad of taxes necef-
fary to redcem the faid certificates and currencies, and to fink our quota of the continental debt,
'and to-defray the expences of the war, will not become fo oppreffive, as to compel our moft in-
duftrious inhabitants to quit this fate, and feck new fettlements in the weftern country ?

The rules adopted by congrefs for the -payment of the public creditors, we confider as wife and
equitable, and we fee no reafon why the creditors of this ftate thould expeét to be more advanta-
geoufly trédted than the creditors of the United States, feeing that money of equa'l value was in-
difcriminately, during the progreflive depreciation of both currencies, put into each treafury. If
every creditor receives the value of his money at the time he lent it to the ftate, no injuftice will

be done him, [If the cravings of avarice are to be fatiated, the treafuries of the Indies and the

mines of Peru will not fuffice. - -
It is publicly faid, that from an opinion lately taken up by fome; that the bills of credit and

certificates of this ftate will be made equal to gold and filver, many»per'fons are bufity employed .

in buying up with continental money thofe certificates and bills of credit ; if chefe fhould be paid
off without abatement or difcount, the’ perfons who have purchafed them dp with  continental
money, fhilling for fhilling, or in gold or filver at one for xbxy,‘ will no doubt become exceed-

ingly rich ; but we cannot fee the juftice of enriching thefe adventurers, at the expencé af our
conftituent§, by making in their favour a ftate certificate, for inftance of one hundred and eighty

" _pounds, or conventian mopey to that amount, which could lately be bought for an half joe,

worth fixty half joes ; fo that inftead of doing juftice to the original holders of the bills and|cer-
tificates, the property of thofe who may have parted- with thefe bills and certificates is, by the
claufe objeed to, pledged to make them good at fixty times the value for which they were fold,
and 'this in favour not o% an honeft but moft deceptious purchafer. Permit us to point out tranf-
aétions, which, confidering the ingenuity of the times, may happen, and receive a fan&ion un-
der the idea of the claufe, if adopted, co-operating with the tender law now in force. A man
with one thoufand pounds hard meney may have purchafed, fome fhort time paft, fixty thout nd
pounds continental money, and which, fince the {uppéfition that our ftate money and certificazes
would be diftinguifhed from continental money and certificates has taken place, he ﬁz’sexcltx'angvd
for ftite money and certificates at a fmall advance, fay five per cent. whereby he g”ets into his
hands fifty-feven thoufand pounds theicof ; now if your bill thould pats, and the fate money s
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