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Br s SENATE, Mayx 10, 178o0. | §
GIEINTLEMEN, ‘
N O/T having been able to prevail with you to feparate the claufes, pledging the faith of this
ftate to pay the conv.ntion money and ftate ceruficates without abatement or difcount, and to
make the new bills of credit a legal tender, trom the billy entitled, An act for biinging int. the
treafury the ‘Exm of twenty mullion five hundred and foity thoufand dollars, and finking the {ame,
according to the requilition of congrels, by the mode we judged moft agreeable to our conftitu-
tion, we return it with our negative ; and as on a paft occafion, far lefs important than the pre-
fent, the houfe of delcgates did, at the requedt of the fenate, feparate the parts of a bill, fent up
for their deliberation, into two diftinét bilis, we have the greater reafon to hope that you will
now purfue a fimilar conduét, and fend diftinét bills, upon fuch principles as you may think proper.
It may not be improper to point out on this occafion, for your confideration, fome very mate-
riaPobjc&ions to the plan of your biil, for bringing into the treafury our proportion of the conti-
nental debt, in the prefent circulating continental bills, and exchanging them. for the new bills R
to be iffued under the refolves of congrefs of the 18th of March laft. - . ﬂ%%f%
In the firft place, the plan is jultly exceptionable, in giving the exorbitant premium of twenty L
per cent. to the money holders, to induce them to bring this money into the treafury, when the .
five per cent. intereft, which the new bills are to carry, will be, in our opigion, a- fufficient in- - ; “:é
ducement to every man well jaffected to his country to bring it in; but if you think a premivm ;
neceflary, one half a tenth would certainly be enough ; and the difference between this propofal i j@
and your plan would amount to feven hundred and feventy thoufand twe hundred and fifty pounds,

. .

to be put into the ftate treafury, and-applied in eafe of taxation. ﬁ g

The claufe in the bill, limiting the {um to be brought in by each individual before a p‘afticuiar
day, and whereby, in appearance, the advantage of the twenty per cent. is given to every+one,
according to the taxes he pays, does not remove this obje&ion, becaufe the money holder, feeing

he can make twenty per cent. by keeping his money till the day fixed, will not part with it to 8
others at lefs than this advantage, and it will ultimately come to nearly the fame thing, as if the |
proportions to be brought in by each individual had not been limited ; the confequence of this .

will be, that the new money will fall into few hands, who will make their advantage of it. -

Another objeftion to your plan is, that by calling all the money out of circulation foorier than i
was intended by congrefs, and before the farmer and planter can by his commodities acquire an
equal fhare of it, you render the people lefs able to pay their fubfequent taxes than they other-
wife would be, and thereby make a tax of forty-five pounds four thillings, payable in/feven

months, much more burthenfome than fixty pounds, payable in thirteen months, which we con- e
teive would bring in our proportion of the continental money, and anfwer the contingent expences.| -

By the fupply bill, a rate of ten pounds is to be colle@ed by the tenth of July ; this fum, with
the five pounds now colle&ting, will make fifteen pounds in the hundred, which amousts to fe-
ven million fix hundred thoufand dollars, from which deduct three million one hundred and fixty M
thoufand dollars, being our proportion which ought to have been colle@ed in the months of Ja- W
puary and February, and is to be again circulated, by the refolution of congrefs, to pay off con- :
tradls made before that time, leaves four million four hundred and forty thoufand de}]a'rs;\ this is
dire@ed to be paid out of the treafury in continental money. Now if this fum was to be ce-
ftroyed, agrecable to the {aft refolution of congrels, and new bills to iffue for one twentieth part,
congrefs would'have four tenths of it, and the ftate hx‘temﬂs, which is five million three hun- :
dred and twenty-eight thoufand dollars ; this fum amounts to eight hundred and eighty-eight 15
thoufand dollars more than the fum paid in, being the fifth part thereof, -

| The duties and taxes impofed by your bill are infufficient to create a fisking fund for the new o
bills of gredit, and in our judgment, an att pafled ac this: feffion, impofing duties and taxes ade-
quate to this purpofe, would give much greater credit to thefe bills, than a promife that a future s
affembly, which may be compofed of members different fsom the prefent, will make good defi- 8 g
ciencies. |, ' ; -

We have made thefe obfervations on yourfcheme, that you may confider them, atd give them 4 §
fuch weight as they deferve, and adopt them or not, as you think proper, in whatever bill you i
incline to fend us. . ‘ | \

However, gentlemen, if you ftill adhere to your own plan for impofing duties and taxes, and
calling in the money, and will {eparate the claufes objected to in our former mefl-ges, fend us 4
the bill as it will ftand without thofe claufes, and we will pafs it, notwithftanding the obj.¢tions
to which it is juftly liable, beiﬂg extremely defirous to adopt fome plan to effeCtuate the valu- ble gg:
and meceflary purpofes intended by congrefs ; but we cannot agree to blend with a bill for thefe ?3*%
purpofes, matters which we efteem contrary to the welfare of this ftate, and fubverfive ot juftice.

Of this nature we efteem the claufe in your bill, pledging the faith of this ftate for the re- l’"?i
demption, without abatement or difcount, of its bills of credit and loan-office certificat s, iflued
fur monies borrowed ; and it is matter of no {mall furprife to us, that while at one time, and to £
enlorce a favourite meafure, you infift on the inability of the people to pay the neceflary taxes ‘
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