HORATIO §HAR P E, Bl Govemor.

3
%

Thomas Ringgold, Efq; brings in and delivers to Mr. Speaker, the following Report, wiz.

By the C OMMITTEE appointed fa Report to the Honfe their Opinits, of what & 1l be the befl

Way of difpofing of the Public Money in the Treafury, and the Paper Cré?fremg Office, belonging to ibz

Country 3 and 9 the Capital Bank Stock that will belong to the Country, afier Payment &0 all the privaie
Praprietors of the Paper Duills of Credit and alfo the beft Method to Juppert the Trade anid Commerce of
shis Province, at this Time, when Specie is [o fearce among us. -

OUR Committce are of Opinion, That the moft advantageous Way of difpofing of the

Public Money in the Treafury, and Paper Currency Office; will be to have it fold for Bills*
of Exchange ; and that the Bills purchafed therewith, be converted into Capitel Stock of the
Bank of Englard, to be an Addition to the Stock already the Property of this Province ; and that
to fupply the Want of Specie, and fupport the Trade and Commerce of this Province, Paper
Bills of Credit be emitted, redcemable in Ten Years, by Bills of Exchange, to be then drawn
on the Sale of fo much of the faid Stock as may be neceflary to (ink them; and to that End
your Committes fubmit the following Scheme, to the Confideration of the Honourable Houfe.

Dr. B : Funds for Sinking Bills of Gredit. " Cr.

To Bills of Credit to be funk inY) Sterl. By Bank Stock unfoid, {uppole Sterl,
Ten Years 135,000 Dollars at i 20,000 I. which, zt 2§ per Cent, L. 25,000
4/6 per Dollar, the Bills to be { , . is werth  — _ — —_ %
emitted in the Denomination of phe 30:375 By Balance of Cafh in the Lozn- :
Dollars, and aliquot Parts of 2 Office, 14641 15« 11d. in ’

Doilar, - - ) | Salver, at 335 per Cent, 10,108/
Balance of Stoek'remaining at the 1 585 84. in Gold, at 40 per Cent,
End of Ten Years, the Property »£. 20,025 or therezbout, will produce up-

of the Province, to the Value of ) . wards of — - -
. By Money in the Hands of the

Treafurers, belonging to the
Province, {which, for Want of& [ .

: , .o 3000
their Accounts, cannot be of- 0 &0 3
certained ) we {uppofe will not |
be lefs than the Value of J

. e etdY

, L. 3b.c00
This Sum of 36,00c /. being in-}
vefted in Capital Stock of the |

£. 8,000

P fprmen

Bank of England, {which at this
Time brings an aanuzl Divi- L. 145400

dend of ¢ per Cent,) will pro-
duce in Ten Years, at Simpie
Interefk, o= — -_— 4
. ——— T

£+ 50,400 ~ L. 50:400

The Dividends received every Six Months, and regularly invefteé in Cepital Scock, will, in the
Ten Years, produce more than will pay the Expence of executing this Scheme, in England
and the Expence here, may be paid out of the Money collefted by the Waval Offcers, and ap-
propriated by (everal Laws to the Ufe of the Province, as the Naval Oficers Commifions wvere
for colleting the 15d. per Hogfhead, under the Ninety Thoufand Pound A&

Now. 28, 1765. Signed per Urder, Henry Wrpxins, Cli,
Which was Read the firft Time, and Ordered to lie on the Tzble. :

The Bill entitled, A A to empower Mary Covington, Admimfiratrix of Philip Covingon, e
ef Somerfet County, deccajed, to Jell and difpsfe of the Lands of the faid Philip, fer the Purpsfes theree
2 mentioned : Was Read the fecond Time, and will Pafs - And was fent to the Upper Houfe, by
M. IVigm,_ and. Mr. Swfivane. a '

The Bill entitled, An A for the Security of Purchajers, and others, being Proteflant:, claiming &y,
or from Aliens : Was Read the fecond Time, and will Pafs: And was fent to the Upper Houfe,
by Mr. E. Gantt, and Mr. Faceb.

The Bill entitled, An Act to eafe the Inbabitents of this Province, and to empower ihe Fuftices of the
Jeveral Counties, to bind out the Perfons therein mentiaied, Apprentices: Was Read the fecond Time,
and committed for Amendments.

The Bill entitled, An Aét for iffuing Irits of Replevin ost of the County Cowrts of this Prevince -
\Was Read:the fecond Time, and will Pafs: And was fent vo the Upper Houfe, by Mr. Wright,
and Mr. Gibfoa.

The Billy entitled, Ar At to enable the Fuflices of St. Mary’s County Court to affefs and levy on the
taxable Inbabitants.of 8t Andrew's Parifh, a Quantity of Tobaces, &c. Was Reed the fecond Time,
and will Pafs.
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