HORATIO SHARYP

Vour Committee alfo find, by the faid Truftees Accounts, that they did not buy in, or convert any of
¢he Monies remitted by-the Naval Officers, or received as Dividends on the Intereft from the Capi{a} in
the Bank, from September 1755, till September 1759 and February 1760, and until the Sam to be converted
from the laft Purchafe amounted to 6coo /. Sterling or upwards, and for their. Juftification they write
the Commhiflioners, the 10th March, 1757, as follows: ¢ You may wonder at the Sym lying dead, tha:
« we have not invefted it, or fome Part thereof, as we have from Time to Time heretofore done; bat =
« the Times lately, and ftill are, fo precarious, we thought it better to defer it, as we have done, notwith-
¢ ftanding the Lofs of the Intereft: The Price of the Stock is at 119 per Cent. and doubt will thorty be
¢ lower. We fhall aét to the beft of our Judgment for the Country’s Intereft at all Times.” And by their
Letter, dated London the 13th March, 1759, they fay, ¢ As the fame Reafon continues, as was given in
« our laft, there has not been any Cafh difpofed of in the Purchafe of any more Bank Stock, the Value of
« iv’s Price ftill lowering, ard no Reafon afligned it fhould be better until a good Peace be obtained. The
« Price 2t prefent is but 116 per Cent.” Your Committee apprehend the Truftees keeping the Country's
Moncy dzad in the Bank fo long a Time without purchafing Capital Stock, have not complied with the
Direétion of the A& of Affembly, to which we beg Leave to refer you; tho’ by their Account rendered,
it appears they purchafed Capital Stock at a much lower Rate than they could have before done, 5
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avit, from 112—10 to 111 per Cent.  Yet we conceive, that Saving is not equal to the Sum which would
have arifen to the Credit of this Province by the Dividend and accruing Interett thereon, if the Monies had
been yearly converted into Capital Stock, as appears by an Account here under ftated.

Profit and Lofs to the Provingg of Maryland, by the Delay of Purchafe of Capital Back '
Dr. g -
: Stock. 1;7060. }

To Lofs of the Dividend of 1000/ Capital for 23 Years, from

Ayril, 1756, 10 Ofsber, 1759, which would have then coft at 122 e o .
per Cent. 1220 /. there being then enough in the Truftees Hands to L1357 1000 £. 1220 © 2

have purchafed fo much Stock,
To Ditto of Ditto on z000/. for 21 Years, from April, 1757, to

O:icher, 1759, which would have coft 119 per Cent. 2580/ then 225 00 2380 ¢ o
Ditro, - —
~To Ditto of Ditto on zoce /. for 1} Years, from April, 1758, to . .
Occler, 175¢, which weuld have colt then at 117 per Cent. 2340/, } 135 909 2340 cc
—_—_—
L. 317 100 L5942 cc
Cr.
Bv Stock bought Sepreriler, 1759, 20C2 Joat tiz /. 104, Coft, L. 2250 c¢
By Ditto, February 17C0, 3000 oot rin per Cent. —_— — sitcoc ¢
Saved by Stock, - R 320 00
Lofs by Intereft 556 /. 5 5. Difference to the Difadvantuge cf the
Province, befides accruing Interelt on the Dividends, had they been I e
turned into Capital, =
’ L. 5940 © 0 L. 517 1o o0

Ard your Committee likewife find, that the Naval Ofiicers for the Port of Oxf:rd 2nd Annagc.:s have
11+ 34 which we prefume the Prov.nce

rendered their Accounts to September, 1700, amcunting 1o 503 Loy
will have Credit for by the Truftees in their next Accourt.  ‘The Account for Patowmack Diftrice for the
Year 1560, does not appear to have been yet rendered . And your Committee take Leate further to repers,
that after the moft diligent Scarch in the Affemblv Office, they camnot nn< the Navil Omicer’s onginal Ac-
count for Paruxert Dillri€ for the Year 154, nor is it inferted by the Clerx of vour Houle. but a blank
Leaf jeft in the Book wherein the other Accounts are cotered, and where that fhouic have veen entered ;
from the Lois of which Account, they cannot fay whether 2l the Bills due for Dutics that Year, in that
Dif:r:c, were remitted or not; but they find the Truiives have Credited the Province for Biil: remitted that
Vear by the Naval Officer of that Ditinict, to the Amount of 5.2/ 120 74 sterling, not charoed in
any other Accounts by the faid Officer, and which Sum is a Medium between the Sums that Daty raied ia
thas Diftrict te preceding and fubiequent Years; from which we are inchined to believe, Juftice 1s done to
the Frovince ; but are of Opinion, it would be proper to procvie a Duplicate cf tha: Accourt, to have it
entered in the Record Book, whereby it may appear whether Jsere was a full Remittance or not. Your
Committee further report, that many of the original Accounts of the Naval Oficers are not o be found by

ts in the Afflembly Office, that arc entered, arnd that none of the Naval Officers Accounts arc recosded or
Oe¢ entered

7Y K
Cone onld



