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Vour Committee alfo find, by the faid Truftees Accounts, that they did not buy in, or convert any of
¢he Monies remitted bythe Naval Officers, or received as Dividends on the Intereft from the Capital in
the Bank, from September 1755, till Seprember 1759 and Febraary 1760, and until the Sum to be converted
from the laft Purchafe amounted to 6c00 /. Sterling or upwards, and for their. Joftification they write o
the Commiflioners, the 1oth March, 1757, as follows: < You may wonder 2t the Sym lying dead, tha:
« we have not invefted it, or fome Part thereof, as we have from Time to Time heretofore done ; butr zs
¢ the Times lately, and ftill are, fo precarious, we thought it better to defer it, as we have done, notwith-
¢ ftanding the Lofs of the Intereft : The Price of the Stock is at 119 per Cent. and doubt will fhortly be
« lower. We fhall a to the beft of our Judgment for the Country’s Intereft at 21l Times.” And by their
I etter, dated London the 13th March, 1759, they fay, ¢ As the fame Reafon continues, as was given in
o our laft, ﬂ]gre has not been any Cath difpofed of in the Purchafe of any more Bank Stock, the Value of
« ji's Price (till lowering, ard no Reafon affigned it fhould be better until a good Peace be obtained. The
« Price at prefent is but 116 per Cent.”  Your Committee apprehend the Truftees keeping the Country’s
Money C22d in the Bank fo long a Time without purchafing Capital Stock, have not complied with the
Diretion of the A¢t of Aflembly, to which we beg Leave to refer you; tho’ by their Account rendercd,
it appears they purchaled Capital Stock at a much lower Rate than they could have before done, 7
aeit, from 112—10 t0 111 per Cent. Yet we conceive, that Saving is not equal to the Sum which would
have arifen to the Credit of this Province by the Dividend and accruing Intereit thereon, if the Monies had
been yearly converted into Capital Stock, as appears by an Account here under ftated.

Dr. {Proﬁt and Lofs to the Provinggg of Maryland, by the Dclay of Purchafe of Capital Bank }

Stock. 1760,
To Lofs of the Dividend of 1000/ Capital for 21 Years, from -

~

April, 1756, 10 Ofsber, 1759, which would have then coft at 122 L1501 . X
per Cent. 1220 /. there being then enough in the Traftees Hands to 157 100 £ 1220 ©3
have purchafed fo much Stock,
To Ditto of Ditto on zooo /. for 21 Years, fram April, 1757, to
: z ’ d /379
Ocicher, 1759, which would have coft 119 per Cent. 2580/. then 225 o0 2380 ¢ ©
Ditro, - —
To Ditto of Ditto on zccc/. for 1} Years, from April, 1758, to it 6o .
Ocoler, 1=5q, wiich would have colt then at 117 per Cent. 2340 /. 2 2340 ¢ ©
c L. 517 100 L. 35640 cc
r.
By Stock bought Sepreriler, 175y, 2800 Joas 12/, 10s. Cobt, [. 2250 ¢ ¢
By Ditto, Feiruary 1700, 3000/ 2t tii jer Cent. —_ —_— --ir o oo
24 ’ VAR 3 f o
Saved by Stock, .32 o2 320 00
Lofs by Intereft 556 /. 5 5. Difference to the Difadvantage cf the
Province, befides accruing Interet on the Dividends, had taey beeu 1:= 13 ¢
turned into Capital,
L. 56ac co© L. 511z o0

Ard your Committee likewife find, that the Naval Oficers for the Port of Oxfird and Annape.:s have
rendered their Accounts to September, 1-60, amounting to 505 /. 11+ 3d. which we prefume the Prov:nce
will have Credit for by the Truftees in their next Accourt. "The Account for Patowwrack Ditrict for the
Year 1560, does not appear to have been yet rendered : And your Committee take Leave further to repors,
that after the moft diligent Search in the Affembly Office, they cannot find the Nav.l Omcer's onginal Ac-
count for Parusent Diftri€ for the Year 1=54, nor is it inferted by the Clerx of your Houle. but a blank
Leaf ieft in the Book wherein the other Accounts are cntered, and where that fhouid have bpeen entered ;
from tha Lois of which Account, thev cannot fay whedher 21 the Bills due for Duties that Year, in that
Difiric, were remitted or not; but they find the Truives huve Credited the Province for Biil: remitted that
Year by the Naval Officer of that Dittri@, to the Amount of 5.2/ 1o+ = 4. Sterling, not charged in
any other Accounts by the faid Officer, and which Sum s a Medium between the Sums that Duty raifed in
thar Diftrict cife preceding and fubiequent Years; from which we arc inclined to believe, Juilice 1s done to
tne Crovince ; but are of Opinion, it would be proper to procure a Duplicate cf tha: Accournt, to have it
entered in the Record Book, whereby it may appear whether (here was a full Remittance or not. Your
Committee further report, that many of the original Accounts of tie Naval Ofcers are not to be found by

ts in the Affembly Office, that arc cntered, and that none of the Naval Ofiicers Accounts ar recorded or
Oo entered
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