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it has been figned, numbered, and dated, by the Commiffioners, and is Money under that A& to all Intents
and Purpofes, fave, that the Commiffioners have not Authority thereby to deliver it out : The Bill now un-
der Confideration, were it pafied into.a Law, would give them that Authority, and we cannot conceive
what more is neceffary to make it Money, and give it equal Credit with what is now in Circulation, as by
the Bill, the like Sum, of the Money now a&ually in Circulation, is in a fhort Fime to be deftroyed, to
avoid an Increafe of the capital Stock, by Means of thefe Bills. But if any Alteration of the Bill, in this
Particular, thould ftill appear to you neceflary to give thofe yet incirculated Bills the {fame Value, and put
them on the fame Footing with the Money now eirculating, we fhall readily agree to any Amendment your
‘Honours fhall think fit to propofe for that Purpofe ; and we muft obferve, that whatever Reafons you might
have on this Account, to obje& to our Bill, they could be Reafons only for offering an Amendment,
(which we hoped would have been the,Effeét of the Condefcenfion in the laft Paragraph of our former Mci-
fage), not for your Refufal of it. -

There*can be no Doubt, but that the Emiffion of Twenty or Thirty Thoufand Pounds, of new Money,
would greatly depreciate the Value of the Money now current among us, becaufe the Fund now raifing to
fink fuch Money, and which alone gives it it’s real Value, would not be large enough to fink fo great an
Increafe of the capital Stock, and confequently many of the Proprietors of the Money, at the Time of fink-
ing, muft lofe that Advantage, which they would have, if the Fund was fufficient for gz the Whole.
This indeed would be a Breach of the public Faith, and give a fatal Blow to the Value of our Currency; but
how fo fmall an Increafe of the capital Swck, as 4015/ 6. and that for a few Months only, (to anfwer a
prefent Emergency), can affect the Credit of it, we are at a Lofs to conceive, and {uppofing, abftraéted from
all other Confiderations, it would, yet, in the prefent Situation of our Affairs, we apprehend, the Increafe
of the Demand for Money, muft undoubtedly obviate the trifling Evil that might otherwife arife from this
{fmall Emiffion of fo fhort Duration ; and therefore we muft be ftill of Opinion, that the Circulating the Sum
of 4015/, 65. as by this Bill is intended and direfted, cannot in the leaft depreciate the Value of our
Currency. -

We cannot agree with your Honours, that the Ordinary Licence Fund is too far mortgaged already to be
laid under any further Burthen, fo as to affift in anfwering the Purpofes intended by this Bill, for that the
whole Monies heretofore, and by this Bill intended to be, granted, will be fully paid in and fatished, by that
and the other Funds provided for that Purpofe, in due Time ; and if your Honours will take the Trouble of
making a Calculation, even upon the loweft Terms that may pofiibly happen, you'll be as fully convinced
of it as we are. And We are unanimoufly of Opinion, that his Lordfhip’s Prerogative {which we are refols -
ed as frenuoufly to fupport, as the Intereft and Privileges of the People we reprefent;, is not in the leaft
Degree infringed, by our now appropriating the Fines arifing on Ordinary Licences, as they have been for

many Years paft; and if you'll look into former Laws, you'll find, that when thev have been applied to any

other Ufes or Purpofes, it has been done by the Confent of the Legiflature, and ‘we obferve, that the Lord
Proprietary, in the Year 1717, accepted of them as a Grant from the People, on a particular Occafion, and
that with Expreflions ftrongly infifting, that fuch Application cannot be made without the Affent of the Re-
prefentatives of the People, in a Law ; which, we hope, will fuficiently convince you, that his Lordthip’s
Prerogative is not in the remateft Manner infringed by this Appropriation of thofe Fines, and that there :s
not the leatt Occafion for our entering into any Difputes or Reafoning, in a Matter which muft appear fo
obvious to every one. But even had his Lordfhip a Right to fuch Fines, by Virwue of his Prerogauve, we
can fee no Reajon why, at this critical Conjunéture, your Honours thould be aga:nft the prefent Application
of them, in a Way ftritly agreeable to what has met the Approbation of both Houles for many Years pait,
and even of your Honours very lately, although they may alrcady ftand enﬁaged for fome few Years to come,
to replace Monies iflued out and granted upon lefs important Occafions : And as we have no Ronm to doubt
of our noble Proprietor’s Generofity, and good Inclinations to contribute as far as his Anceftors have done,
towards rendering effeftual his Majefty’s Royal Intentions, for our common Securty and Support, with
which his Lordfhip’s Proprictary Interelt is infeparably connected, we cannot but efteem your Refufal of the
Bill, on Account of his Prerogative, a Reftraint upon fuch his Generofity and good Intentions.

Upon the whole, as we have now given your Honours an Opportunity of offering an Amendmest to thar
Pare of the Bill, the Impropricty of which, you fay, ic a materia; Objeftion againtt 1t; as we think you muit
be fatisfied, that fo fmall an Addition to the capital Stock for a few Months, and that at a Time, when
the Demand for Money muft be greatly increafc<¥, cannot depreciate the Value of our Currency, and at we

have cleagly thewn, that the Lord Proprietor, by accepting the Fines on Ordinary Licences for many Ycars
from the People, has manifeftly given up all Right, if he ever had «ny, to claim them by Prerogarive, we
fhall reft the Matter here; and if your Honours fhall, at this Time of imminent Danger, think fir finally to
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