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expected revenue from the Baltimere avd Wachington
Rail Road, tothe general puipusosof the Treasury, &e.
The subsequent investment and accumulation of such
sinking fund, in the stock ol the stite, Was also a sug-
gostion with expressed reference tothe permuncncy of the
employment and security thereby to be had for the ce-
posites—the bank being under no obligation tu continue
either them or the security, for any definite perind.
The priority of the United States, e~ a creditor of the
bank, was adverted to in the communication, as produc-

ing (without the seenrity recalled) undne incquality

between them and the state, so long as the like right
claimed for the state, remained in question.

The recent deeision of tnat question, by the Court of
Appeals, although it adjudges complete privrity to the
state, (and vindicates the right) whenever pavmentiis
sought out of the means of its dehtor,inihe hanas of s
debtor, or his personal representative, denies 1t o the
state, seeking to be paid out of the sunie mears volun-
tarily transferred by the debtor to other hands, for the
benefit of his creditors ratably—notwithstanding the
transfer is made of his own mere motion, and without
privity or agency on their part toinduce a chance, el
ther in their rights or merits, or in the possession or
appropriation of those means.—That is tosay. the pri-
ority of the state is confessedly a fit and legal right, an-
terior to the transfer and could not have been gain<aid
by the debtor himself, or by his other crecitors, yvet may
be successfully controverted, il he speak by his volun-
tury transferrces, announcing his mere fiat,

The priority ot the United >tates, is well understood
to be, in no degree affected by any such transfir, and
the inequality adverted to, is therefore censivertd as
subsisting. ’

But in any or all of these suggestions, he certainly
did not intend to be understood, and can sce no just
ground for understanding him, to question the colven-
ey or ability of the Union Bank of Maryland.

Most respectfully,
George Mackubin,
Treas'r. W. S, Md.
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