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March 8] "OF THE SENATE: 255,

a state procedure to be dnrectd arramst the existence of that
corporation.” .
9. I'nal some banks of the mty of Balumore have eaga:
ged nthe practice of pay ing interest on deposnts of. mouey
1 their wstituions, and thas invite an dccession -of funis,
aud a consiructive capital trancending the limitations of
thew charters; that they thus wjure the other banks of tha
city, and have Stanected themseives to a prosecullon agmnst
their charters .
3. That private bankmg prevails in the clty of Balti-
more, and that the evils.ot such operations in_supplanting the
“metaidice currvency, and attracting umnerited credit to papet
current on a fals and uncestaiu toundation of pnvate means,
and demand legislative correction. -

On these sthu,Ls the (,ommlltet, oti’ers the folluwmz,

ports.

The.commnitlee s0 far as the memorial concerns the ‘\hry-
land Saviugs lustitution and the chaiges against that body,
‘Teport that they do not recomimend any action of the state in

her soveveign character, by direction for any process tend-
ingtoa torluture ot thie cliarter of that body, and. as to any
grievadce which the baaks from any of the adeugui interfer-
ences, may suiler, if any-such grieeance exist, your com-
mittee ave sausfied, that the law has already pwvuled are-
medy; aud: the comm\uee recommend that the memorahsts
have leave to'w nhuzaw their menforial, as tb this part of |
it
~ The commlttee, so far as concerns thc complam{ 'af'amst
the pracuse of some banids in, Baitimove of Lakig dvposuaoa
iterest, would wpear(uc same views they have t taken as to
. the Marvland Savings’ lustuution, hoth as regard the witerpas
~ sjtion of the state in her mmediate supenn.wdm power o-
“ver corporations, and as regards the redress open td the me-
morialists for any wjury they may have suilered; and as to
this branch of tiié memwriai, the committee re commend Lhat
the memorialists have leavk 10 withdraw it

‘T'lie committee, so far as concerus the practwe of private
bankmg, report:

That i their e‘«tlmatlon the unrestrmncd liccnse of such
operations 18 of extensive mjury to the commumty in the
great concern of that metallic currency which it is its ten-
_ dency to displace especlally where uutes of swail -amount
are allowed to be issued in such ‘business, and aiso in invol-

ving the iterests ot individuais who are led to trust on vagut
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