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nual interest of the loan, and also for such an annual appropriation as will secure the -redemption
and re-payment of the oan. - ' A _
Fhese sums added to tie present deficit will, as it appears to the senate, require the adoption of a
system which will provide an annual revenué equal at least to $70,000. : -
The senate have not been able to satisly themselves that the other sources of revenue which your
house has contempla:ed 1n the several bills 0n that subject received by the senate, can be velied
on with any certainty of p:oducing such an amount as will materially vary the foregoing estimates -
_ and they theretore find themselves compelled to regard the system in che bill now returaed to you
as the only gne to which the state must look for a supply of its neeessities.  T'he senate see with
regret that the bili provides for thereceipt of only $30,000,2 sum which the senate believe is less
than one half the amount absolutely and imperiously required. : LT .

The senate have therefore been indaced to reject the bill in the hope thaton further consideration
you wiil ba willing to en‘arge the sum directed to be rai.ed. o : ' -

The -rnate kil most cheerfully unitt in the enac.ment of a revenue system if your honorable
body w.ll d-vise the means of subjecuing to a fair portion of the t.x, those individuals in ous state-
who alth sugh in the wealthiest class of the commun-ty are yet entirely beyond .the operation of the
system proposed to us, because their estates do not ¢onsist of such articles of property as are enu-
merated in the laws directing the as-e-sments. ' S .

‘Phe senate would urihér sugge«' nat the bill i it present form does not provide the means cf
comwpelling the payment of tne amount to be cullected oy the collectors .of Baltimote county, to
the treasurer af the levy cour: of said county, By order, WM. KILTY, Cik.

On mation of Mr. Wootton the question was put, Will the senate recaive the following as an
amendment to the mesSage, v.2: ‘ine senate cannot percewe that the apportionment.of the taxes to
be paid by the several counties bear any thing ke a. cqual proportion to the vajue of lands and
wealth of the sever:l counties, and would (herefore ve=pectully sugge-t the propriety of a matenial
cha.ge 'n this respect’. Aud determ:.ned in the negative 7T. ¢ question was then put, Will the senate
asscal to the message. Determined i the affirmauve, ) _ '

Toe bill to prov.de a revenue lor the suppurt of the government of this state, was then read a third
time and will not pass. ‘ ‘ ' . : e

'The clerk of the house of delegates delivered a bill entitled, An act concerning Lower Marclbo.
rough Academy; which was read tne first time and laid on the table; and returns the bill entitled,
A racther additional snpplementto an act'entitled, An act to establish and incorporate a Medical and

" Chirargical Faculty 1a the state of Miryland, endorsed, ‘Will pass wi'h the proposed amendments;”
" which amendments were read and laid on the table -
»r. John:on from the co .muttee subm:teed the following report: which was read.
‘Fh commitlee to whom was referred the petition of sund. y- crediiors of the Cumberland Bank
of Allegany, beg leave to report, that they have had the same under consideration and think that
some renef ~hould be extended to the petitioners; By the actof 1818, chapter 177, provision was
made to faci.itate recovery of debts due from the several banks in this state, aod to compel the said
bauks to vay specie for their potes and to forteit the charters of such banks as should failto comply
wath -he provi-ions of that law. The Cumberland bank was excrnpred fiom this law by the act of
1820, ch. 97,0n a representation to the legisla.ure that the stock-holdurs. were determmined on clo-
sing the co.cerns.of the institution as early as practicable. One year more has now elapsed siace
the passage of the la-t mentioned law, and your committee are satisfied by the petition referred to
them that very few it any of the creditors have been paid. This perhaps may have been owing
to ci- cumstances beyond the control of the directors, but suchis not stated to have been the cause
by che petitioning creditors, However that may be, your commitiee can see no reason for ex-
empting the bank ander consideration from the act'of 1818, when all the other banks in the state
are subject to its operation. : " ‘ N
That act provides a safe and easy mode of winding up the affairs of any bank that may neglect
or refuse to pay i1is just debts, protecting effectually the interest of both creditors and stock-hold-
ers, : ” : - :
Your committee beg leave therefore to recommend the repeal of the act of 1818, ch. 97, so faras -
the same exempts the Cumberland Bank of Ailegany irom the act of 1818, ch 177, and herewith
submit a bill for that purpose. By order, THOS W. LOOCKERMAN, Com. Clk.
And reported a bill entitled, An act to repeal in part the act of 1820, ch. 97; which was read the
fiast ume and laid on the table. : , l . o E
The bill entitled, An act for the benefit of the town of Havre De-Grace, was read a second and
third t.me by spectal order, passed and sent to the house of delegates S :
_—~The bill concerning Lower Marlborough Academy, was read the second and third time by special
order, passed and seri’ to the house ot delegates. - ' S

The bill to repeal in part the act of 1820, ch. 97, was read a second and third time by special or-
der and wil! pass, ' AR ' _ '

The bill te incorporate the president and managers of the Shot Tower Company of Baltimore,
was read a third time, and on motion of Mr Price, the question was . ur, Wil! the senate strike out
the 10th section from the words *Provided however.” Determined in the affirmative and the bill
was passed. — ' ,

\The :upplement to the act relating to constable’s bonds, %as read a third time and will pass.

The bill for the benefit of Will am West, was read a third time and will pass. -

The senate adjourned until 7 o’clock, P. M,




