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" oxfeaded by the siate, for tilitary
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 #449,813 81.1-2, and -w&%kqszzﬁ%s the excepti

“TPhe mongy, except this small part, was borfoweit inthe firstinstance, ad
" “Suites stock, which was ﬁaﬁb{zhemte,wéwmmﬂe&wmef“ébeeaw from the yiiterést. of
_jts reyenue was derived. The foans _ngg;;?a&eiii;;k:‘!_;lié.«ye&tfﬂwlfﬁﬁatlﬁ*»I;g‘iﬁ?ﬂi’f mouited to $436
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» firstinstance,-and repaid b
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_ This sum, dedutted from the amownt of militaTy expenses, $449,813°81 1:2, leaves 4

o

: &} 172, which, s ali that the state supplied from i's revetiue, towards these expenses; all the

* of ita capitel. Stoek to the amount of the sum " borrowed, §436,000, Was transferred inpayayeut of it,in
the year 1517, and from the moment of the 1fanster 'ent off so much ol the statesTenenue, 26,160, as

had been derived From the interest of the stock translerred. Hence it 15 evident, that this sum. of $436 000

. consticating almost the whole of the mlfary Expenes, wasin efieckaken from the capital of the s
re

 cand not fro;n its revenue;.and j; follaws, thatthe ‘,'paymgﬁft;‘gj;ﬁm}‘e,by the génervl government, ob account of

© these-expenses, ought, according to évery dictate of prudent administration: and gconomy; £9. be consi
dered and treated as capital, and ot a revenae. - But sofar’ as we apply these repaymests to odr ordi.
. nary.annual espenditure, we trgat them s vevenire,“and imitale the conduct of an jmpfovident spend.
" thrift, who every yéar consumes & part of his estate, ju the expenses of living. o 0 o o
. It must be recollected, that '$80,000-of this fund have already been-v, nsumed in-‘this-manner. The
general government has repaid, at differeny, times,’,$'180,000 on account of these -tilitary vkpénditures;
. $106,000 lately, and $80,000 at antecedent periods: The fi'st paymients have hoen-applied ko the ord:
mary current expenses of. former _years, aid jare gone  Should” we apply, in the same manner, the
£100,000 last_repaid, and now inthe treaspry; and rely in like manner on thefaither repayments, as
. part of the ways and tneans of the Rext and futurt yeafs, we shiall speedily Comy to the end of this frge
" partofour estate, and then find oufselves With d revenue far shott of bul néeéssary dnnual gxjiense.
%" And'this time will soon arrive. For altliodgh our Whole militaryexnenditdre in the late War; ¥mount.
. 5316 $449,813 81 1.2, the gencral goveriiment has o5 yet assumed but' $392,818.15"1-2., Whether any
* part of the residue will be assumed, 18 very uhtertain; andit may be considered as certain, thatthe whole

" gt will not; because a considerable part was expended it -the purchasé. of drms -and dccontrements,
 which now remain ip the possession of the'stite. *Of this assuted sum- ol $292818 15.12, Here have
~already been paid §180,000, of-which $80,000 are éxpended and gane. According to thig selienieof finance

. the §100,000 now in thetrersury will be expendéd = the course of this year; and.the baligee still to be

¢ repaid; $102,818 15 1-2, will be but little more thin sfficient for the next: -Lhus, in the colrse of three

“years, by this most improvident amd unwise systern, ‘we shall have-expended 30,000 oF our capilal, and

" find our revenne diminished by the whole amount of the intérest op that sum, withontady further dis

posable fands to supply the deficighey! [t would séem wholiy uhnccessary to ealarge onthe impradence
. ,¢fsuchaeousse. . L Too e e e BT L e e '
77 Although, theréfore, at first view, thie treasury appears to be well supplicd, fot this and the next year,
. ‘sounder principles oblige us to present it under a very d ifferent aspeet, atid to disclose art alaryiing and
jucréasing deficik. The expenditure of theyear, €xchiding the journal of a¢counts for the fiéxt session,
samoumts as we have seen to $218,807 95, o nearly $219,000. This includes the balance of last yeat’s ap-

* - proptiations unpaid,: §16,995 78; the expenses of the present sessiart of the legislature, or journal éf ac

“coants Tor this year; §35,000; and the generdl -payments, $166,812 17. < OF this last sam $0,000 is for
the principal debt, formerly incnrred in rebpilding the peaitentiary, which with about $2500 for the in
terest, ought to be deducted, as being of-a particular object-of a’-permancat hature,. in which .a part of
the states’ eapital may on correct principles, or at least without so great a vislation of thems; be.invested.

. This leaves the sum of §176,307 95 for the ordinary expeuditure of the state, arising from tiré expenses of
this nd former years, which ‘must_be -paid this year. ~“To meet this expenditure there is-a revenue of

$122,398 19, arising from ordinary sources, and exch sive of the $400,000 recéived lately figin the ge-

- heral government, which 6ught to be considercd ds_ ¢apital, and reinvested in sorme produetivé fand —
 This leaves & deficiency of 33,989 76, But as part of the sum to be-paid thig year, consists in a debt
e contiacted for the. cuirent expenses of former years, to thé amount with interest of '$29,500, that sum
. must be deducted from the deficiency, o shew correctly the actaal proportion of our indome to our ex-
- _penditure, or the annual and permanent deficit in'thie revenue. This deduction being madé from the de
Relenty stated above, shews ax annual permaneut deficit-in' the revenue of. $24,409.76, with'a debt of
29,560 arising from former deficientiés; And ‘whed We recallect that: we liave. niot-onty incurred this

- Bebt, bt slready experided §80,000 of our eapital, nothing more can be neeéssary ¢ convinge us, of the
. ‘3mprudenee -of pepsisting in suéh a cotrse of measufes.” B S R

e committee, having aken this view of the actaalstate of the finances, and of the conseqaences which

' must of necessity resalt from continuing in the " course Tast year adopted; from continning to employ the
. -¢apitat of the state in defraying its ordinary expenses, while a large and growing deficit is sufferéd to ex-
. .35t.in its révenue; deem it proper now to adveri to the means by which thié state "ol Lhe finadges Wis pro-
" TBuced.  Add hers it affords them greak pleasuré to. be able todtate, that it -arose at fitst, not brofn misma-
#agement, or a bad financial system, but fror: indispensible measutes of seif defence. At the corhmence
 mient of the late war, the state possessed a revenue adequate to allits ordinary €Xpensgs, and to stich occa-
sional disbafsements of an extragrdinary nature, as were fequired by &jd givéirirom time 1o tiyé to pub-
. . Tic improvements, and by uriforeseen and extiaordinary “exigencies. - This, tevenuo wad Révived from
"7 Gublic property, sithout the aid of taxation, - But the wat, which pressed ey hieavily oif thi ‘
“during a great part of its continuance, reqiiréd expensyve measures: of defence, M@%ﬂs‘ RGOPEL
i this part fthe nnion, bythe general government. . The governmeat of the'stite did Hat hesitale o
gall forth its resaurces in this cmergency. Itadopted the necessary meastues for defence; and dde 105
" to defray fhie expenses which théy reqmired. Tie fmbunt of Chese loans was $436,008, Whigh s was
.. - bortowed ig thevears 1 813 and 1814, The ;m’hbafyvkpwsﬁs Oftﬁgﬁitatéﬁhéﬂ?teﬂ‘éﬁeﬁfi i%
" amouhted, as we have seen to $449,B13 81 12,7 Altho gl ' part ofthis sumhias hevtirétunded by
geovermment, and a futlder part has been assumeds ng nterest bas yet beerl-

" was-obliged to pay interest on the loans, from the’ timies wnwtheywereobtuiéﬂf “tild m}" W&"S fi—ﬁﬁ“?
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