‘25 VOTES -axs. PROCEEDINGS;

" ton, shall and they are hereby empowered. and direfted, ‘on the ‘applicition-of any farmer, mechanic ormﬁ-

- paying an interest for what he owes, at the rate of six per cent. per annum,:
" count, but to be allowed interest on all sums returned from the time of payment.” Resolved in the affirmative

" .. quired, appeared as follow:

“Noviisrs: Sesston': 18645

- fa€@lurer of this state, to open a cash-account with such applicant for any sum not less than one hundred dollgy -
" and not exceeding one thousand dollars, whereon the -party-obtaining’ such cash account may draw, .or pty’igé

* any sum, not' less than fifty dollars at’ any ene time, ‘and,whereon a-settlement ‘shall take place semi-annualy, -
i _ %

-+ - the party thus drawing the cash paying an interest for what he m."ny-ow:-,‘ at the rate of six :per cent. pir e
- num, to be deduted on opening the account, and to- be allowed interest on all sums returned from'the' tims.

of payment; provided however, that no person shall obtain the benefit of any such cash’ account until he shai;

‘give such reasonable personal or landed security as the dire&ors of the bank and branch bank respeively may'
* require; and provided also, that the direors ‘of the bank at Annapolis, and the directors of the branch bank
~ at Easton, sha]l not be obliged to lend money on such cash accounts to a greater amount, at any one time, thiy
".one fifth part of their capital stocksA rcstcélively.” The yeas and nays being required, appeared as follow: - ‘:

FIRMATIV E

. 'Mr._quwq,-.Mr. Duckett, Mr. Fossitt, Mr. Houston, Mr. J. Johnson, Mr. T. Johnson, Mf-‘,M‘C_uilbéﬁ-, Mr

" Partridge, Mr. Shriver, Mr. Whitely. - 10. :
' : - N-E G A-T 1V E. -
LT : ‘Mr. Harwood, president, Mr. Thomas. 2. '
' So it was resolved in the affirmative. . -

s Th_e question was then px;t, “That the following words’in said bill be struck out? to wit; “_-‘Aﬁgl“, Wherca'; u

_will greatly tend to promote the  agricultural and_manufaluring interest, that this bank should have.power to

. open cash accounts lin the manner pratised so extensively and beneficially by the banks of Scotland; Beit

enaed, That the direftors of the bank at Annap‘blis, and the direors of the branch bank at Easton, may.and
they are hereby empowered to open such cash accounts,-upon receiving ample security, to amount of not under

__one hundred dollars, and not exceeding two thousand, whereon the party obtaining such cash account may draw

or pay in any sums, not under fifty dollars, and whereon a settlement shall take place half yearly," the principl
to-be deduied on opening the a.

And-on further progression in reading the said bill, the question was put, That the following be received a

an amendment thereto? to wit; After the word * shore” in the 7th line of the 15th page insert ¢ And beit

- ena@ed, That before the president and dire€tors shall a& as such they shall take the following oath, -or afiirms

~tion; that is to Sy, ¢ I, A.B. do swear, or affirm, that I will not, dire&tly or indireétly, make use of any mo-

" ney T may obtain by loin or discount from the Farmers Bank of Maryland, for usurious purposes, and thatl

will not buy or discount, or be interested .in, or in any. manner partake of, or share the profits of, buyinget
discounting any note, bill of exchange, or other obligation for the payment of money or tobacco, or oth

- produce, at a higher interest or discount than the legal rate, and that I will not knowingly permit. or suffer ary

person to obtain any loan or discount from the bank aforesaid, whom I may kngw, or belicve to be, in the pac.
tice of buying or discounting bills of exchange, or other obligations for the payment of money or tobacco, o

" . other produce, at a higher rate of interest or discount than is or shall be authorised by law, and that I wil

- faithfully,” diligéntly and honmestly, execute and perform the duties imposed upon me as a director of the Far

mers Bank:ofs Maryland;” and the cashier, the book-keeper and clerks, shall also take an oath, or affirmatios
diligently and honestly to perform the duties of their respeclive appointments.” The yeas and nays being et

AFFIRMATTIVE
_ Mr. Brown, -Mr. Houston. 2. ' _
: U . N.E G A TIVE = - . St e
Mr. Harwood, president, Mr. Duckett, Mr. Fossitt, Mr. J. Johnson, Mr. T. - Johnson, Mr, M¢Culloch, Mr
' - Partridge, Mr. Shriver, Mr. Thomas, Mr. Whitely.  10. - -
e . o o ‘So it was determined in the negative. ’ o
The bill being read throghout, the question was put, That the said bill do pass with the proposed amen!
ments? Resolved in the affirmative. . S : T ' e
" Amendments. proposed. 1. ‘After the word ¢ dire@” in the 14th line of the 1st page insert but no ¢t

[

- -gagement shall be understood to be laid upon the state to subscribe or vest money therein, by the admission

a right to do so, of by a retention of any unfilled shares.” 2. Strike out the words ¢ twenty-five” in the 13

" line of the 6th page and insert ¢ ten.” . 3. Strike out the words ¢ twenty-five” in the ldst line of the 6thpa
- ard insert “ten.” 4. Strike out the ‘words * twenty-five” in the’ 3d line of the 7th page and insert ¢ tek

5. At the end of the 8th enating clause insert  stockholders atually resident within the United States,

" - none other, to vote by proxy, and after the first ele@ion no share.or shares which have not been holden

calendar months prior to the day of the ele&tion shall confer a right of suffrage.”” 6, Strike out from the:wo!
‘¢ and? in the 10th line of the 10th page to’the end of the clause and insert ¢ to allow them such compensati

~

4 for their services réspeQively as shall be reasonable ;. no dire€lor shall be entitled to any emolument, unjess

_ . same shall have been allowed by the stockholders at 3 general meeting; the stockholders shall make such ¢!

.- pensation to ‘the presidents’ for their extraordinary attendance at the bank as shall appear to them reasops¥s
'+ g, Strike out * &c,” in the

5thline of the 11th page and imsert «.or regulation.” 8 After..the word ' poll

Y



