\

g6 VQT ES anp PROCE EDING S, Apiil,_1787.

N coof PrO ST M E/R LD I.E M.
The fenate met.’ T . L . X e e
~The prbﬁdcnt'lays«b'équd the’ fenate-a letter - from " Danicl of : Saint ‘Thomas Jenifer, Efquire, re- .
figning his office of agent ; and alfoa letter from his cxccllcncgthev governor, enclofing a refalution- t
of congrefs, recognifing Pheneas Bond, Efquire, canful of his Britannic majelty in the ftates therein |
mentioned ;’,'whic'h. were feverally read,: referred to- the -confideration of the houfc of delegates, and_ il
" fent by Pcrcgﬁgc':frilghmz_ip,:-E uire, ¢« oo Gesewne i Lo 2T et N
IR S, “The fenate adjourns till to-morrow morning 8.o’clock.” P :

i ‘ S A ;T"’U R D A Y,. k"""Ma‘Y' 19, l787 .

‘ |
5 RIS HE fénﬁtc:xileﬁ Prefent as orvl'ye&e‘rday.-': The.furoéeedings of yefterday were read, - 1
b | K- Mr. Love, from the houfe of delegates, .delivers to the prefident . the following ftate of the f

-

cafe and refolutions: = o o o : ,

3 StAaTE.of the CAsE of the purchaforg of certain CONFISCATED PROPERTY. - . -~
...The forge cor_npa_n¥, in Februar 'fcventcenrﬁundred and eighty-two, purchated property of the
flate to the amount of £. 13,3667 13 4 continepfal ftate, and £. 33,857 12 6 black morgy. Total
of purchafe £. 47,22455 10 . .. Lo ' i .

Thefe emifions were actually depreciated at the time of ?Alc above three for one compared with
fpecie. . iy A - ' S oL
d Property was fold to redeem thefe emiffions to the amount of above £.12,000 more than in circulation.’ !
- By the'a& of April, 1782, ch. 54, fec. 3, thefe emiffions were to be received in taxes at three -
b and two forone. . .. - - S o

oo The property fold in fome inftances at 3 for 1, and in every inftance at two prices. :

8 = . On confidering the value of the depreciated paper, and alfo the atual worth of the property, let it
S . be fuppofed that the property fold at two prices, and may therefore be eftimated at /% 23,012 2 171 fpecie. 5
L; B PR “The propofition is to add intereft on. the nominal fum, (on the fales in paper) to wit, on forty- .

5 M feven thoufand two hundred twenty-four pounds five fhillings and ten-pence, which is £.14,875 13,

| : and'muk\e‘i{;. 62,099 18 10, and to receive finals'at 2 for 1, amounting to £. 124,199 17 8, ex-
i

“clufive of\at leaft two years and {ix months intereft, (if immediately paid) whigh is L. 18,630.
Total of fihals for principal and intereft £. 142,829 17 8.for £L.23,612 2 11, the actual walue of
the.property in {pecie. e Py

) - By the propofal of paying the nominal fum and intereft in finals-at 2 for 1, the ftate will atually .~
! " geceive finals on the real value of the property, to wit, { 23,612 2 11,-and intereft thereon

\ , £ 7:437. 16 6, at the rate of 4 for 1, exclufive of the interelt on the finals. o )

-~ By ThHe HOUSE o -DELEGATES, . May 18, 1787, cL
- On-confideration of the faid cale, REsoLvED, That ngexecution iffue on any bond to the flate,
' ayable according to the condition of - the faid bonds in continental ftate or.{tate money, commonly
called Black State' Maney, until after the énd of the next feflion. of affembly ; and if any execution
has iffued on fuch bond, that the fame .be. countermanded by the ‘attorney-general, the defendant
paying the coft,. if any.. —~ . ) ot e : o o
" Resorvep, That the debtors on fuch bonds, judgments or contrals, for ‘the Nottingham com- - -
'gny’s.property, payable according to the bond or contra& in bills of crédit called Black or State_ ‘
ontinental Bills, may difcharge any:balance due thercon in “final fettlements, the intereft whereof {
unpaid fince December, ‘feventeen hundred and cighty-four, at the rate of twenty-two. fhillings and
fix-pence principal of fuch finals for every ten thillings duc on the faid .bonds, including the intereft
A b : ‘ thereon to the time of fuch payment, one third of the principal, with the intereft then due, being paid
o | SN on or, befo twentieth day of November next, another third of the principal, with the intereft’
: due( being paid on or before the firlt day of March next, and the refidue -of - principal ‘and intereft’
due_ being paid on or before the firft day of June, feventeen hundred and cing -cight.
Is ResoLvED, ~That continental ftate and ftate. moncy, with the intereft. cal u{atcg -thereon, be re-
ceived in payment of all taxes, except the ten thilling tax, and the duties appropriated to congrefs. .-
’ o - By order, ' o W. HARWOOD, clk. :

X 5 oy & - Which were read the firlt time and ordered to lie on the table.

L . The bill, entitled, An act concerning.the public roads in Frederick county, was read the fecond =
" L time, pafled with thg propofed amendnients,"and fent to the houfe of delegates by Charles Carroll, /
A . of Carrollton, Efquire. o SR . : . S B
' { © Amendments propofed.. In the fourth page, and third.line frot the bottom, after the.words ¢ Li-
| - berty-town’” infert ¢¢ the road leading from Elizabeth-town, in Walhington.county, through Charlton’s
B I : Gap towards Baldmore, .until it interfects the road from Frederick-town to Liberty-town.” In the
i tenth page, after the word “ made”in-the third linc, infert, “ And be it-enated, That two fhillings
Sl current money on every hundred pounds worth of property in Montgomery county, be and- is here-
SN by affefled, and the fame.fhall be levied at the next levy court, in the famic manner as the county af-
g felfment ; and that ini every fucceeding year the like fum of two fhillings current money fhall be
o and is hereby aflefied on all property as af%’aid, and the fame fhall be colle®ed in manner aforefaid, until

A the year fevenitéen hundred and ninety-t inclufive, to defray the expence of repairin and maintain-
. ~.ing the public roads in the faid county ; and the inhabitants of faid county fhall be, an§ are hereby dif-
. - charged of all perfonal labour and Tervice on the faid roads, from the firft day of May next until the:
_ s - ;o _ firft day of January, feventeen hundred and ninety-three. -~ . - ) ¢ And |
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