- not to affeét the public engagements,

" Which ‘was fead the firft time and ordered to lie 6 the table. .+ -

N

@ By the houfe of delegates, Jainiary 3 1787 Read the fecond titne b
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the gold and filver to countries where they,might be advantageoufly laid out, “than inveft them in oar

cominoditics at a certain lofs.’, In countrigs, indeed;, which confume a great part of their own mant..
factures, an addition of money will incféafe the. confumption, and of confequence the . price ‘ of ‘thofe

~ /manufactures ; .but our fituation is yery different, The:articles confumed in - this country-are cer-
+tinly of a price fuffigiently high,, and we think

| an increafe of the price of living
firable,” unlefs it be the confequence of, folid wea) h, deawn from other. nations by our-exports. - The:
operation of paper money, if it fhould in any degree:a& as a medium .of commerce, fo as to create
an imaginary high price of country produce, would revive the exportation of fpecie, which we have
reafon to b(‘:?iycxc. has in a great meafure ceafed. - All-countries, except; thofe which produce gold and
filver, experience the ebb and flow of thefe metals ; Money, as’ free as air, flies to, thofe countries
wiiere it is comparatively fcarce, and where there.js a- demand for it.  Nothing will reftrain- it byt
attempts to fupply its place by an artificial, fluctuating fubftitute, which has ever been found ineffec~
tial, and while working its own ruin, will retard the influx of real'm:tx;?'.' ~ Country produce was
held fo high by the makers, .fome time ago, that it could not. be exported by the merchant without
los. The makers were obliged to expart it themfelves, .and loft by the fale at a foreign miarket.

is by’ no-means de-

. —

The iant of other advantageous articles induced ‘the merchant to export: mone§.. The price of \/ e
. Produce, though ftill liberal, has fallen, and when the merchant can export it to advantage, - the gain

Ty ¢
o
i

will tempt foreigners to exchange their money for it, and th
It feems to us peculiarly impolitic, in a commercial view,

us fpecie will again flow into this- ftate,

buy the produce of this country, and thus remove the neceffity they woul
fpecie to make their purchafes, : : SRR
. Conlidering your bill, therefore, with a view to commerce,

we muft adt according to our judgment.

us ; but upon a meafure appearing tous fo clearly injurious, it ought no
can fucrifice our judzment to the opinion of others, the reafons

to furnith ﬁrangers with paper money to

be under of bringing in

as well -as finance; it ‘appears to us

not only ufelefs, but- injurious ;- we doubt not but that you view the bill in a diﬂ'crcntiﬁ

. adopting or rejefting any meafures,
of the meafure was doubtful only, refpe&t to the opinion of others ought to

_if this was the cafe in the prefent inftance, the.opinion of your houfe would

If indeed the propri

havedue weight ; aentz,
have great weight with
t to be expe&c‘g that we

for which' are not commiunicated, * -
. We admit, gentlemen, that the fituation of this country is critical, and calls for the zid of every -

friend ; we admit that it is. neceffary to- exert ourfelves to preferve our government, and we are

willing to adopt any meafures which "have any chance of fuccefs.

fall on luxurics.  This will bring into the treafury thirty-three thoufand

We think that the duties upoa
imports ought to be increafed to be equal to five per cent. fo modified, that great part of it map -

pounds fpecie, if the imports

ght, yetin

Thould be feven hundred thoufand pounds ; if the importation fhould be lefs, the influx of fpecie will

be greater; other duties may.alfo be impofed.

Itis alfo our opinion, that a moderate dire® tai

may be’ raifed in fpecie; for we never can be

perfuaded,
information given, the people of this ftate,

that if a-proper -example is fet, and due "
out. of an income of eight -hiifidred thoufand pounds,

either will be unable, or unwilling, to contribute a fmall proportion to fupport a government amongft’

the freelt in the world, and which, with a peculiar proprie
ptople. A fmall proportion of this income, added to other

pofcs of preferving our federal faith, and fupporting our own government,
- are particularly. pointed at your bill; fome of them indeed apply againft ga
< s a circulating . medium ; but as- the finking our quota of the federal dome ic

great importance, if any funds ‘can be provided to
for the liquidated paper of congrefs, at a reafonable
holder of the continental paper, and

give
rate,

agree to adopt fuch a meafure. ;
It would, perhaps, be deemed improper

to us, and {fubmit them to your confideration ; and.

N that we thould particularife
" appropriating public revenue ; we have therefore Onlﬂ)&ll]g efted-fuch general- hints as have occurred

ty, may be called the government of the
refources, ‘will be fufficient for the pur-
The foregoing reafons
per money in general,
debt, is an obje& of

value to a flate paper, to be’ exchanged -

the exchange to be voluntary with the

the ftate paper to be made receivable for the fiinds pledged,- but
private dealings, or the other revenue of th

¢ flate, we would .

ﬁaémemSOFprocuﬁngana -

’

ready to give our afliftance in di

gefling

any plan which you may think right, and which, in our opinivn,” will contribute to the advantage
of ‘the ftate, . S - ST
' ‘ By order, “\ J. DORSEY, ck. -
) The fenate adjourns till to-morrow morning g o’clock. -
" F RI'D A Y, January g, 1787.
Yo HE fenate met. Prefent as on yefterday, The brxecdings of yefterday were read, -
- Mr. Owings, from the houfe, of delegates, delivers to the prefident a bill, entitled, ‘An 2&
granting Robert Lemmon the exclufive right of making-and vending carding and fpinning machines,
endorfed ; *“ By the houfe of delegates, January 3, 1787: Read the firft time and ordered to lie on

cndorfed; | oy A
¢ wmble. .+ 'W. HARWOOD, clk.
pecial order and ‘will pals,

-

© ¢ By order,
order,

'~~’f;fie.incﬂhge r’rfejfpe&‘ivx;g»the. bill for an emiffion’of bills of ‘..credif, ‘was read the.fecond time; agreed

Sve HARWOOD;‘CIK."”?‘_"Aw'——— e b

~t0, and, with the faid bill, was “fent 1o the houfe of delegates by Charles Carroll, of Carrollton,
Efquire, - '

~




