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and your plan would amount to feven hundred and feventy thoufand twe hundred and fifty pounds,
to be put into the ftate treafury, and applied in eafe of taxation. o

The claufe in the bill, limiting the fum to be brought in by each individual before a particular
day, and whereby, in appearance, the advantage of the twenty per cent. is given to every ene,
according to the taxes he pays, does not remave this obje®ion, becaufe the money holder, fecing
he can make twenty per cent. by keeping his money till the day fixed, will. not part with it to
others at le(s than this advantage, and it will ultimately come to nearly the fame tbing, as if the
proportions to be brought in by each individual bad not been limited ; the confequence of this
will be, that the new money will fall into few hands, who will make their advantage of it.

Another objection to your plan is, that by calling all the money out of ciiculation feoner than
was intended by congrels, and before the farmer and planter can’” by his commodities acquire an
equal fhare of it, you render the people lefs able to pay their fubfequent taxes than ‘they other-
wife would be, and thereby make a tax of forty five -pounds four thillings, . payable in feven
wnonths, much more burthenfome than fixty pounds, payable in thirteen months, which we con-
ceive would bring in our proportion of the continental money, and anfwer the contingent ctpenccs;

By the fupply bill, a rate of ten pounds is to be calleéted by the tenth of July ; this fum, with
the ive pounds now collecting, will make fifteen pounds in the hundred, which amounts to fe-
ven million fix hundred thoufand dollars, from which dedu& three million one hundred and fixry
thoufand dollars, being our proportion which ought to have been colleCted in the months of Ja-
nuary and February, and is to be again circulated, by the refolution of congrefs, to pay off con-
traéts made beforc that time, leaves four million tour hundred and forty thoufand dollars ; this is
directed to be paid out of the treafury in continental money. Now if this fum was to be de-
ftroyed, agreeable to the laft refolution of congrels, and new bills to iffue for one-twentieth part,
congrefs would have four tenths of it, and the ftate fix tentns, which is five million three hun-
dred and twenty-eight thoufand dollars ; this fum amounts to eight hundred and eighty-cight
thouland dollars more than the fum paid in, being the fifth part thereof.

The duties and taxes impofed by your bill are infufficient to create a finking fund for the new
bills of credit, and in our judgment, an a& paffed at this feflion, impofing duties and taxes ade-
quate to this purpofe, would give much greater credit to thefe bills, than a promife that a future
aflembly, which may be compofed of members different from the prefent, will make good defi-

. gciencies,

We have made thefe obfervations on your {cheme, that you may confider them, and give them
fuch weight as they deferve, and adopt them or not, as you think proper, in whatever bill you
incline to fend us.

However, gentlemen, if you fill adhere to your own plan for impofing duties and taxes, and
calling in the money, and will feparate the claufes obje@ed to in our former meflages, fend us
the bill as it will ftand without thofe claufes, and we will pafs it, notwithftanding the objeétions
to which ic is jultly liable, being extremely defirous to adoyt fome plan to effectuaté the valuable
and meceflary purpofes intended by congrefs ; but we cannot agree to blend with a bill for thefe
purpofes, matters which we efteem contrary to the welfare of this ftate, and fubverfive of juftice.

Of this nature we cfteem the claufe in your bill, pledging the faith of this ftate for the re-
demption, without abatement or difcount, of its bills of credit and loan-office certificates, iffued
for monies borrowed ; and it is matter of no {mall furprife to us, that while at one time, and to
enforce a favourite meafure, you infift on the inability of the people to pay the neceffary taxes
for carrying on a war, on the fuccefsful iffue of which, their lives, their liberty, property, hap-
pinefs, and honour, depend, at another you fix upon them a very heavy and unneceflary load of
debt. We fay an unneceflary load of debt, becaufe, in our opidion, the public faith lays us un-
der no abligation to raife the bills of credit iffued by this ftatc, and until very lately, circulating
indifcriminately with the continental currency at the rate of fixty for one, from their depreciated
value to four and fix-pence fterling for each paper dollar, and then, by a long and burthenfome
courfe of taxation, realife the bills of this value in the hands of thofe who may have been fo for-
tunate and long-fighted as to have got this kind of money at the depreciated value, for continen-
tal money, or otherwife, and fo, by parting with not more than the valuc of one penny fterling,
acquite four fhillings and f{ix-pence. It may be fpecioufly alleged, that when the flate iflued
their bills, their real was equal; or nearly equal, to their nominal value, and confequently com-
manded a proportionate quantity of commodities from the perfon whofe commodities were bought
or fervices employed, and that thercfore the receivers of thefe bills, who for them parted with
their property, or gave their labour at the old prices, are entitled to demand of the ftate a per-
formance of its contra&, or, in other words, to receive for every paper bili gold or filver; at the
ratc of four fhillings and fix-pence fterling per dollar for the f{id bill. There would be fome
force in this argument, if the fa& correfponded with the fuppofition on which it is founded, that
the original receivers of thefe bills are ftill in the pofleflion of them. This is not the cafe. The
bills have circulated through a thouland different hands, from the time they were firR put into
circulagion ; at firfk they circulated at par, and confequently the original poffeflors paffed them
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