LAWS OF MARYLAND.

or.persons o be President-and Directors in the room of him or them
so dying, removing or resigning, and may at any of their general mee-
tings remove the President or any of the Directors and appoint others
for and Quring the remainder of the term for which such person or
persons were at first to have-acted. ,

7. And be it enacted, That every President and Director before
he acts as such, shall take an oath or affirmation for the due execution
of his office.. ‘ : . : S

8. And be it cnaited, Thatthe presence of ‘stockholders having a
major part of the stock at least, .shall be necessary to constitute a gen-
ral mecting of the stockholders, which shall be held on the first Mon-
. June in every year, at_such conviaient town or place, as shall
be from sjme to time appointed by-the said general meeting: but if a
sufficient mumber shall not attend on that day, thre stockhelders who
do attend may adjourn froim time to time until the stockholders hold-
ing the major part 'of the stock do attend and the business of the com-
pany is finished, to which meeting the President and Directors shall
make report and render distinct accounts of all their proceedings, and
on finding them fairly and justly stated, the stockholders then present
o1 2 majority of them, shall give a certificate thereof, a duplicate of
which shall be entcred on the company’s books, and at such yearly
general mectings, after leaving in the hands of the treasurer such sums
as the stockholders or a majority of them, shall judge necessary for
repairs and contingent charges, an equal dividend of all the nett pro-
fits arising from the tolls hereby granted shall ve ordered and made
to and among all the stockholders of the said company in proportion
to their several shares, subject to the provisions and enactments here-
indfter declared; and upon any emergency in the interval between the
s3id yearly meetings, the sajd President or a majority of the said Di-
rectors, may appoint a general meeting oi: the stockholders of the-
company atany convenjent town or place, giving at !east one .mont}m
previous notice, in at least four of the newspapers in Pennsylvania,
Maryland, Virginia and the District of Columbia, which meeting may
be adjournéd and continucd as aforesaid;and in case the stockholders or
a majority of them, in any general m®eung aforesaid, shall deem it
expedient to order 2 semi-annual rather thao a yearly dividend as
aforesaid, then in like mauner, with like notice apd under like restric-
tions, there shall be.a half yearly or semi-gnnual dividend of nett pro-
fits declared and paid. . ‘ .

9. And Je it enacted, That for and in consideration of the expense

crecting locks and dams, providing acqueducts, feeders and other
works, and improving and keeping the same in repair, the said canal
and all other works aforesaid or required to improve the navigation
thereof atany time hereafter, with all their profits, subject to thelim-
itations herein provided and to none other, shall be and the same are

cr, as tenants in eommon, in proportion to their respective shares, and
to be forever exempt from the payment of any tax, imposition or as-
sessment whatsoever; and thatit shall and may be lawful for the said-
President and Directors at all times forever hereafter to demand and

receive at such places as shall hereafter be appointed by the Presiv.
dent and Directors as aforesaid, tolls for the passage of vessels, boats, -
rafts, produce and all other articles, at such rates as the said President
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