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Dec.Ses. 1823 ers, construct locks, and ‘perfoym such other works gs they shal] judg

. President and Directors, or any of them, or choose others in thei:

- for the time being shall continue in office, and in case of the death,

SAMUEL STYVENS, Ir. LSQUIRL, GOVERN®OR.

necessaryor expedient for completfng the eadal ‘héreln beforc e,
tioned and described; and out ‘of tire ntohey drising from thie suliscri,
tions and tolls &nd ‘other aidg heteinafter given to pay for the san.,
and to repairand keep in order the said‘canal, Yocks,and other !
necessary thereto, dnd to defray all inérdental charges, and also 1o n
point a treasurer, clérk and other officers, toll gatherers, managers an
servants, as they'shall judge requisite; andto tigree for and settle
respective wages ot allowances, and to settle, pass and sign their 4.
counts, and also’ to makejand establish Tules ‘of proceeding, and i
transact all other business and concerns of the“sa¥d-compady in un.
during the intervals bétwecn the general meétingsof the same; un,
- they shall be allowed as a compensation for their trouble thercin suc
zum of money as shall by a general meeving of‘the stockholders |,
determined: Provided akvays, that the ‘Preasurer shall give bend j;
such ‘penalty and with su¢h security as thesaid Presidéntand Direc
tors or a'majority of them, shall direet, forthe true amd fajchful dis
-harge of the trusts ‘reposed in him, and thit the allowance/to be mat,
him for his services-shall not exceed three dollars-in the hundred fi:
the disbursements by him made, and"that no ‘officer-in the -compan:
shall have any vote in the settlement or passing of his own account

‘5. And be it enacted, That on all subscriptions which sshall not I
paid ashercinbefore provided in cettificatts of the stock or debts o
the, present Potomac Company, there shall be paid at the-time of sub
stription’ on tach shary one dollar; and théreafter <vhen the compan
shall be formed the stock subseribed shall be paid-on sach instali
ments, and at such time as the :President and Wirectors shall from
time to time require as the work'advances: ' Provided, that ‘not more
than one-thitd pait $hall be demanded within any year from'the com
mencemenit of the wark, nor any payment demanded until at least six
ty "days public notice thereof shall have been given in such publig
riewspapers as the said ‘President and Birectors shall direct such no
tices'to be published in; and whenever any subscriber sball fail to pay
any instalment called for by the company, it shall and nay be Jawfu!
for the compardy upon motion to be made in any Court of Record af.
ter ten days notice, to obtain judgment against the subscriber so fail
Ing to pay; or the said company at their option, may after givingsixty
days notice in sach public newspaper printed withia the Districto:
Columbia as they may judge proper, sell the stuck of such subscriber,
and if the proceeds of any sach sale shall exceed the sum demanded
the sarplus after paying the expenses of such sale, shall be paid to the
subscriber so failing or to his representatives, and the purchasera:
such sale shall become a stockholder,and be subject to the same rule
and regulations and entitled to the sume privileges, rights and cmo':
uments as original subscribers under this act.

6. AND to continue the succession of the said President and Dr-
rectors, and to keep up the said number, Be it enacted, 'T'hat fron:
time to time upon the expiration of the said ternt, for which the mic
President and Directors were appointed, the proprietors of the saig
company at the text general meeting shall either continue the said

stead, and until such choice be made the President and Directors

removal, resignation or incapacity of the President, or any of the said
. ] - . . -
Nirectors, may and shall in manner aforesaid elect any othier person



