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3. And beit enacted, That when one-fou ) ‘
id stock shall have been subscribed in manner aforesaid, the sub-
ribers, their heirs®¥8d assigns shall be, and are hereby, declared to
the name of the “Chesapeake and
hio Canal Company,” and may suc and be sued, and as such shall

essi .and the eptates, rights

incorporated into a company by

pve perpetual succession an : _
d interests of said company shall be adjudged and taken in law ta be
al estate, and it shall tt:‘ercup_on he the duty of the said gommissions

, to call a general meeting of the spid:sup-

s or a majority of the eet .
place as they or a majority of them shall ap»

ribers at such time and

powered and require

d 2 common seal,
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sing the same in such public prints as they.qor.a ma-
think proper, and 'such of the - said subscxjbers as

all be present gt the said meetingora majority of them, are hereby
d te elect a President and six Directors for
onducting the said undertaking and managing all the said company’s
usiness and concerns for and: during such time, not exceegding threc
ears, as the said subscribersior a majority of them shall think fit;

d in counting the votes of all.general meetings of the said company

bch member shall be a

llowed one vote for every share as far as ten

ares, and one vote for-every five shares above ten, by him or her
dd at the time in the stock of the said company, and any proprietor
y writing under his or her hand, executed before two witnesses, may
epute any other member or proprictor ta vate and act.as.proxy forr
im or her at any general meeting: Provided also, that no director of Proviso.

id company shall under any c
oy stock buthis own. .
4, And be it enacted;

ircumstances be allowed to vote on

That the said Pr;csid‘cn't}imd Ditéctors and

79

ified. by the acting Président and Directors. to have. been, Dec.Ses. 1823
e for principal dcbt on the day on which the assentof the.said, | )
npany shall have been signified by their corporate act as here-
before required; ‘Provided, that the said certificates.of. stock shall Proviso’s.
t exceed in the whole amount the sum of .three hundred and ele-.
nthousand one hundred and cleven dollirs and cleven cents, nor the,
il claims the sum of one hundred and seventy five thousand
ot hundred dollars; Provided, also, that the.stack sa - paid . for the o .
riificates of the stock of the'present company and:of the debts due. '
om the said company shall be entitled to dividend énly as. herein-
ter provided; and thatno payment shall be received in such certi-
ates of stock until the Potomac Company, shall have exectted the
aveyance prescribed by the thirteen ‘
jed, that unless one fourth of the gaid capital shall be subscribed
aforesaid all subscriptions made in consequence of this act shall
void, and in case one fourth and less than the whole capital shall
subscribed as aforesatd, then the said commissioners, or a majori- .
of them are hereby empowered and directed to take.and receive
¢ subscriptions which shall: first be-offered, in whole shares as a-
resaid until the deficiency shall:be. made up, a certificate of which
dititional subscription shall be made ‘under the hands -of the said
majority ofathem for the time bceing and retura-

th section of this act, And Prq- Proviso.

rth qr a greater part of the Incorpara-
tion ; clec-
tions; officers:
votes.

Powers of

heir successors or a majority of them assembled, shyf) have full g’dfw- P"ﬁﬁgg‘&‘;f‘?

rand authority to appoiut, an
ineer or engineers and agent
nd to fix their compensation;

bn behalf of the sa

id company, to cut canals,

d at their pleasure, to dismiss suc
or agents as they may.deem expedient,
and to agree with apy personor persons,

en- .

erect dams, open feed-

orupensation
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