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and shall also be acknowlcdgcd by thc presxdent of saxd tmsbces, and E
- recorded according to law, and all acts or -deeds of -said socxety, 1)

authcntlcatcd shall be valid and effectual in law .

- -

' cun’rnn 106. |
A‘n act to ancor%rate a Company in Baltimore County, by the name of
ie Baltimore Manufacturing Company.
Section 1. Be it enacted by the General Assembly of Maryland That

-Ehas Ellicott, George Llhcott, and Thomas Ellicott, and all such

other persons as shall associate with them by becoming stock-
holders, in the manner hereinafter provided; their successors and.as-
signs shall be, and they are hereby made and constituted 2 bod
litic and corporate, by the name, style and title, of “The Baltlmore
Manufacturing Company,” and by the same name, style and title,
shall have continual succession, and- shall be capable in law, to sue
and be sued, plead and be impleaded, and to make and use 2 common
seal, and the same at their pleasure to alter or renew, and to pur-
chase, hold, enjoy, improve or dispose of, and convey, any lands, te-
nements, heredltamcnts, goods, chattels and all manner of estates,
real, personal or mixed, and generally to do and perform all 5uch
acts, as may be necessary for carrying on the manufacturing of cot-
ton or woollen goods, or other manufactures in their discretion; Pro-
vided, That the said company shall not at anyone time possess more
than ﬁve hundred acres of land, or hold or possess real and person-
al estate together above the value of one million of dollars, beyond
the amount of debts they may owe.

2. And be it enacted, That the capital stock of ‘the said company,
shall not exceed the sum of one million of dollars, and shall be di-

. vided into shares of one hundred dollars each, and every person who

shall become the owner of one or more shares of the said stock, by
purchase, transfer, devise, or in a course of distribution, shall there-
upon become a stockholder in the said company; and every persun

. who shall be divested of al his stock in the said company, by sale

and transfer_or by operation of law, shall thereupon cease to be a

-stockholder; and the said shares of stockas t, all legal purposes shall

be deemed and considered as personal estate, and shall be assignable
in such mauner and under such restrictions as the by-laws ‘and ordi-
nances to be made by the president and directors or a -majority of
them shall direct; And whereas, The said Elias Ellicott, Gcorge El-
licottand Thomas Ellicott, are the owners of sundry tracts or . parts

d intended, that

* of tracts of land in Baltimore county, on which certain mills and
~ other buildings are erected, and itis Lontemplated%
~ the said lands, mills, bmldmgs and improvements shall constitute a

part of the capital stock of said company, at the estimated value of
one hundred and forty thousand dollars; therefore,

3. Be it enacted, Th.t on the execution of a sufficient deed of con-
veyance, by the said Elias Ellicott, George Ellicott and Thomas El-

licott, agreeably to the laws of this state, conveying to the Baltimoure

Manufacturing Company, the lands, mills, buildings and improve-
ments aforesaid, with the privileges, improvements and appurtenan-
ces.thereunto belongxng, in‘pursuance el() this act,. they shall there-
upon be entitled to, and invested with shares of ‘stock in the said
company, to the amount offthe said sumn of one hundred and forty
thousand dollars in the following proportions and numbers in seve-

2 that is to say: the said Elas Ellicott, five hundred shares; the

Geoarge Elhcott, five hundred shares, and the said Thomas El- .



