SAMUEL ‘SPRIGG,VESQUIRE,' GOVEIiNoR. . 1820.

given pursuant to their charter of mcorporatlon, and the acccpt— CHAP. - 189. ,
ance of ‘the same shall be certified to the clerk of the court of ap- ‘=~
peals-for the western.shore, under the scal of the corporation, -
attested by the president.or chalrman, and secretary,. of said

mectmg. .
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. 3 CHAP, cxc. : T
_An Act for the benefit of The Bank of ‘Somerset, in’ Somerset County. Passed Feb 14 1821
WHEREAS it has been deemed advantageous by the stackliol. Freamble _
ers of the. Bank of Somerset, that the affairs of the bauk should R
be settled, and- the corporation dissolved, and to that end hath pe- - P
titioned the legislature of Maryland; Thercfore, Fo have B0 power
1. Be it enacted by the General Assembly of .Maryland, That the & dncountponcw
said Bank of Somerset shall, alter:the passage of this act, have ™™™
no power or authority to disconnt any new paper, but -may take.
“rencwals of paper already discounted, from time to time, and shall
have power and authority to take bonds or bills, single.or- penal,
for any sums now duc to the bank
2. JAnd be it enacted, That.so much “of the several acts of as- parment ot
sembly which requires the Bank of Somcrsct to pay the sum of
“twenty cents upon‘every. hundred dollars of the. capital stock ac-
~tually paid, or which may hereafter be paid in, is hereby. repeal-
“ed, and that the said bank shall bo veleased from the: payment of'
the said tax since the first day of Junuary cighteen hundred and
twonty, and ever thereafter, and that the said charter shall remain
ang bein force as if the said tax had becn regularly-paid, accord-
ing to the provisions of said charter, any thing herein contained
to the contrary notwithstanding. -
-8, JAnd be it enacted, That the presndent and dlrcctors shall here- real and pervonal
after have power to sell and.dispose of, either at public or private =
. sale, all the real and personal estate of said bank. Whea deb
4. Jind be 1t enacted, That when the debts due from the said B:m fl?n;c:d:rtz
bank avo paid and discharged, it shall:be the duty of the president™
and directors to make dividends.of the funds. of the bank which
. they -may Inavc 1ccelvcd, among the stockliclders, every four
\months. '
5, JAnd be 1t enactcd, That the prcqulent and directors aforesald cm.cﬁf‘éﬂ"m"f
“shall have power to dismiss the cashier, and such other officers as o
they shall deem necessary, and may appoint an agent for the cnl-‘
lection of the debts due to the said bank, and may take a bond-in.
) such sumn as they shall decin necessary, with one or more suffici- ‘
ent sccurities, conditioned for the faithful performance of the du-
~ties imposcd on him-as collector;. and the president Jand directors
‘of -the said bank respective]y shall have posver.to remove -all the
books and. papcxs of the suid bank to any, place or places in So-
mersct county which they may deem proper. Not to make di
6. And be it enacted, ‘That the, presideut and . directors of sald ﬁa&df antl all
‘bank shall have ho power or authority to make any dividend or fypad Mo
dividends of any of the funds or profits of said bank until all the
debts whiclr may haye been demanded of saxd bank slxall be fully
paul and satisfied.
" 7. JAnd be it enacted, That: i the prcqndcnt and dwectors of sald ‘provisions thereol
bnnk shall 1ot observe the provisions of. this act, then and in such * not obsecved.
case all' power and authority glvcn to them bv this actshall cease. ‘
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