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., CHARES GOLDSBOROUGH, B8 GOVERNOR. .~ Bts,  *

" ;i Aticig 6. Thehotes or bills obligatory, which it sliall be laivful crap. 186, -

for the said. corporation to ;iif,ﬂ_'m‘:{'S!lfd“l‘l"\"ll(‘)t"'b:(:: for a léss sum than =’

e

five doMlars, 0 U e e SR

. %j25:: And b it énacted, That an election for_directdis ahall ‘take Joiniige
".place,on the first Monday. in August next, anil 8iall be-so made op han Sdoli
“the first Moudayin -August in éach and every ‘year, thereafter, by tore, how, and
.the-stockhalders, by batlot, and by plurality of votes, ‘in such placo when o b made,
“ag.the president and directars shall appoint; and those who  shall
jbp;(‘.ho's;qn7ﬁt'.any'.'_c)c(jtion_._’.ﬁ),‘:‘\llj‘ be capable of serving asdlirectors

by virtuc of-such, choice,, until the cnd. or expiration of tlio“fiyst
Monday,in August ‘next: ensuiing the time of such ‘clection, and no -

“longer, except in case of failurve of election on the'day appointed, . -
~and-in that event, until such ,'clg'ctii)'nn takes place;;and the said di.".
.rectors at the first meeting-aftet each election 'shall clioose a presi- -
~'denty ‘and in case it “should happen that an cléction’ of directors

‘ghoiald:not be made upon the day when pursuant to this act;it
“ought to have been-made, the said corporation shall noty for that .~
_.cause, be.decmed to be dissolved, but it'shall be lawful, on‘any - ‘

. other'day; within ten days therealter, to hold and make an election .
in such manner a3.shall have been rogulated by the’ laws-and ‘ordi- .

i mances of the said corporations’ ’htl'iq\.‘(~'i\se of the d,edt{h.'l‘«Sig'nﬁ-

_tion, disqualification, or removal ‘out of the state,’of a directori or -
*his-being appointed”president of the bank, his place'may be filled - R

BERY

. _yby the other dircctors fmj'tli‘e' 'r('.\iiiiirjdcr of the years,- - ¥ ¢ .
vfrb_;2'6. : Jfrid be it enacted, T'hat the ‘gaid bi\llk shall _I)ay t()',tllé,.trca- ?nnkto pa)‘:m
A . : rensurer of wese

Ciiboof th western share, the suin of twenty cents upontic Lrie oty

~ < amoint of blvgry’l.-.hun(l'rgdﬂd{)])'ftrs_'s!\bsc'i'ib't:i], z_mll"aqm‘fllyfpai:dj i, Fundred dollars’
..for each and every year- during the continuance -of its' charter, actually paidia, .
- which sum shall be. and the same i3 hereby pledged by the state,.

yas;:a fund for the purpose of supporting county schools; to be equal-
-« 1y/divided among- the several cuunties of this state, and.‘paid aver
-in equal portions to such persons in each coynty, as the legislature
“may hereafter appoint, = S T IR A T
.87, And be it enacted, That if the president and dircectors of said In cue of refual
" bank, shall at any tine, refuse to pay specie for their nites” When Brpows when
.. ‘called: on,. or sligl[fn’ﬁglect or. refuse to report to the general gssembly f.‘,",‘,f,."{.?,‘;‘;,{,tf‘:,‘," g
. .of . Maryland when Tequired;. such -information of the state ‘and 2xnbly shen

condition of thé said bank as either branch ¢f the -legislature may o e null and i?

.. désiré to have, the charter:shall be-and is hereby-declared null and ok .
. .void, and a Scire facias may be issucd thércon (rom the county court R
< of +Allegany :at :the complaint of any person interested-thérein, - [~ -
. and: upon, the fact being found’ that the said bank refused to pay. o -
..f.'.;f.pgcie,,tlwn:,tlioy shall decree that, the’ gaid charter be forfeited; - 3

h: Providedy in case of such forfciture, the said bink shall be aitho- Proviso. _ "
1 rviged to recover, and liable to pay, all debts ‘actually'duc at the - ‘é%.}
.. time of- said fopfeiture, as if no forfciturej‘h;ﬂpl“hfappened:_ - oL
2 1i 28, Jnd be it enacted, That if- the acts which:are declared a for- gennq';::  prile
<¢vfeiture of ‘the charter, of said bank. ghall have happened, it shall wamacing oy
i ot be.lawful for the presidentand directors of said bank, or cither b ao it thrter
" .of .them, or any- other person in their name, or'as their agent or 18 fupfeividy
" & .-:gepvant, to do or transact any act or bt;siness'}\'hatcsjc?’ under or - - ,
-suin-virtue of this act,..(exc_ép_t"eup}i,as are provided for in’ the pre-- R
. 'ceding section) under the, enalty of one thousand dallars for every "
~such - unauthorised act, to be recovered in - the nameé of \the state as
other fines of like amount, T o A




