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E '}Nommwbetﬁé - Article 4. The presldent and directors may discount, notes_or

ms L LAWSOFMARYLABD.,.. o

.cnu'. 1'86.' acts, mattcrs and thmgs, as to thcm“shallfappertam nndcr tha
At clauses'of this act.:
."““'mw a~ 04._.&1141 be'it énacted, Tl at the followmis PU“‘S aml I?"O""“"m

ticle™ (T

_shall form’ and’ be fundamc tal artxcles of | the™ cons iutmn of the
. said corporatxon..n., o . }!é

beoanent me . Article 1.:That tho capltal stock of tlle North and South Brancll .

o “'{,f,‘.’.ﬁﬁ“"‘“"" Bank of. Potomac, at’ “01d. Town, Allegany cotmt)’o ﬁlln“ b¢ manag-

'r‘«~ Y"'

Q;;i,;:ecnénrug ed Iby the d;rcctorq for the. bqneﬁt of ‘the, stnrkhohlers. ,

&m\rm“m{~ Aiticle 2. Nu dnrcc{or of an otlner bank shall be a dnrectnr m

. Qirestor of this .this hank. nor" shall any. tw» persons, mparmere in’ any kind of

: busmcds, be directors, of tns mstltutmn at the' sdine tine;- two of
thc dlrcdm's clected by ‘the stockinnlders shall go out ann\lally. o

Amountofdedts ' Article 3, The total amount of the debts’ which ‘the said-ll‘orpo-

. mot toexeced
S e apital * ration shall:at’any'time owé, whcthor by bond, lnll, fote, o& .other
setually paxdm— contract, shall, not excect double the, amount of the ‘capital a tually
> paid inta the, sald bank, pr avided, tlmt thc ‘money- depos:te ‘i’ the
> said bauk for safe kecpingy shall not b ‘Considered ad ‘ihe: debté of
. the bank, within the. provnsu(m of. tlns clgluse. In case' “of’ oﬁceés,
. the dn'cctm's under whose admmlstr'\hon it shall happen, shall T

Jialle for .the same in their natural “and priv ate” t:apucntics, nfgd an !

;action ,of .debt may, in gich casc, be brought agamst thein ‘or dny |

.of them,.or thejr licirs, éxccutors and adininistratoss, i’ any tourt
..of record, of this state, by any creditor or. u‘mhtorﬂ of the'shid
-,.,cnrporatlon, and may. be prnsecutcd to. Jud"ment akhid’! exccution, ‘
- any condmon, ‘covenant o aqreemcni. to "the" dnntrary ‘notwith-
standings but . nnthmg horcm contaijied sha]l be! cnnst;rued Lto'ex-
empt the smd u»rpnratlm, or the lands, tencuients, g3ods and /chat-

-the said: ewesq, aud such. nf the sald du-ectors who' may" ‘have been I
o .,absent when the said..excess was created, of "may’ ‘have” dissenfcd
. fyam the wresolution. or act whereby the same was’ ‘craated, may res-
T pectwely exonerate themselyes from’ bemg g0 Tiable; by - forthwith
o ' iving notice of the fact, and of their abscnce of dlssc-nt, “torthe
g-nvemor of the state, and to the stockholders, at'a geheral nfeet-

ing, which tt.-y shall have power to call for that purpose; °: i

counted a

months.- .
, ~"" . onloans or dnscounts more than at the rate of sxx per ccntum per;
anpum. . :
Nosed imnelby, "~ g pti Ie 5. Al bills nnd notes which may bc issued by ordeF of

ocder of curporie

Yon wobebindng he said,cotporation, signcd by tlie president, und  countersigned

upon the sumein*

l;wy;gy‘n;;g“é by tlic, caqluer thereof, promiging “the-payment of ‘moncy toTany |
persan, ke, .. PUFSON 0L persons, his, her or ‘their order, or to bea%cr, tlmugh not

' o undrr,ﬂu, se:ﬂ of, tho sau] corporatmn, shall be: bmdmg and: obliga-

", tary.upon the swe in; the like m'mnbr, and with'the'like'forcd:and

. effect, a8 upnn av p rivate person op ‘Per'sons, if -issued by him or

. them, m lm. Iu;r } ¥ ihcn- priv ate'or natural c‘apamt}"or capacstws,

. and.shall be assngnablé and negotxahle in' like’mannerias *if they |

H.v ~

.....

e, wuh ‘the. hl.e cﬁ‘ccf, as fnrelén bills'ofexchange now: aré;: and
. those, which are payﬁble 'td’ beare 'shal[ be’ négotxablo or assngna-
Mebyddiery only” "

/-

e tels of the same, from heing. also liable for,"and’ chargéable w:th, -

e bitine ot bills at any length of, time, not excéeding six months,’ ‘but may're-
o excecdmgsix - 11 t
new the same from time to time, at pleasure, antl shall no ‘receive |

-were.so; n«.uc;l by:such pnv'\te person‘ or' perSOne, 'that is to-say, |
thnse which shall be iy 2bI6 th'any’ picrson ‘or. persons; ‘his;' liery or|.
. their “order, | “shall be. asqngnable by~ ciidorsément-inlike ‘mannery | .




