L R

. ; //;.’: s .‘;" . ' B q T B
. LAWS F MARYLAND,
R A /:4‘:'-_- +- ;-.‘"-t:'.“»'i SGleede o

« wotker '“’ N '(Q [

-’ . cHAT. 167, © 2. Jnd be if enacted, Fhat the capital stock of said corporas
_ Uglle=2 tion shal not ‘éxcocd ten” thousand dollarsy-to be divided “ijito five
|- Sepiiilivek— - fundred shares of twenty dollurs éachy and that subscriptions to
teopemed. - the said €apital stock-shall.be opened in the tawn of Williamsport,
Tt under the dirvection of Jaceb - T. Tuwson, Michael A. Finlcy, Ed-
B - ward G.| Williams, Edmund H. Turner, and Milton H. Sackett, or
.~ % - any twol or more of them, on a day appointed by them for: that]
' purpose,| and notified in the papeis. published in Hagers-town, at

_ _- least’ thitlee weeks previous tliercto,. who shall meet on the day-ap-

. - -pointed for receiving subsvriptions, at ten o’clock A. M. and con-

i { same open until five o’clock, P. M.’ and if the subscrip-
all exceed the capital, the commissioners shall -apportion
the same dccortding to the subscribers, by proportioriate deductions,
so that the wliole be ‘reduced ta the proper Jimit; -but if-the;said

* gubscrip{ions shall not be filled on the first day; the’commissiotiers

~ 7 aforesaiil ‘may adjourn from_day. to- day until the : whole'stdck*is
i "1 gubdceritied, ‘and those who' have previously subscrilied “ghall be‘en-
" +7. titled ‘to|the stock in said company, from edch:of whom the said

1

commissjoners shall” exact the first instalment of two dallars -and
fifty cents onieacli share so subscribed, -~ - o T PRl

o, Kterdlosmb- 3, gni be it enacted, That within ten days after clésing the sub:
| penenstmert o gefiptions, two or moro “of the commisgioners shall meet'at Wil-
© . proidentand d- Jiamapont for tho purpose of holding an electiorn for the president
. L CCdnd diveptors, o Sy e
Firodirectors 1o . 4" oAl be it enacted, That the stockholders aforesaid; or'such ?hﬁJv
. - ed—- chose, by Shall bg‘,ﬁ)rcsént in person, or by proxy, shall elect; by-ballot; out
+ - baliot, apreident gpoype “ ctockholders, ‘five directors, .to serve until:succéssors: to
= them shall ‘be chosen; and:the said corporation- shall :antually,
“ thereaft

aftdr, upon the same “day in cach and every year, or ‘withi
. ten days:thercafter, in like manner elect five directors for one year,
. or until Lﬁ'uchc.qsnrg to them shall be chosen; and the said-directors,

- immediately after their‘appointment, and so after every subSequen

»

" appointment as afuresaid, shall choose from among ‘the stockhold

cig; by ballot, @ president, to serve for ono-year from the time ol

his appointment; and the said president, andshis successor, for this
- time beifg', shall ‘always be entitled to vote as a dirpctor, and shal

. porfoimi|such dutics, and receive such compensation for his-“sery
* vices, as the dircctors shall from time to time appoint; and in cas
" any dirgctor shall be chosen-présidént, the remaining directors shall

.. it:meeliately choose, by. ballot, from among the stockhoelders, .a per-
~ EON _tp"zumﬂy ‘his place; and wlienever a vacancy: shall happen in

“the office of director or president, by death, resignation, or remov

' al from i|the'atate, or Ly any other means, it shall ‘immediately b !
* filled by|ballot by the directors, from among the stockholders, untk

i

'
]

. tho next| election in course, - - - R R

. Naperomorbody 5, Jdnd be'it~enacted, That in choosing directors no personor
poliuc to have | -, e Yegs “" S . . T

© maretianzovotes Hody politic-shall have moro than -twenty votes, and that,each pery
R - 8on having one or mope shares under the. said number of twenty,
ghall:haye one vote for every sharo so held, .~ - T v

" abeers gons, - 6. JAnd be-it enacted, That it shall and may be law(ul for the aaiq'l:‘

boweobe pud . jiiegident and “directors'to call and’ demand from ithe said -subscri-
bers-respectively, all sums:of money by them subscribed,-in instals

1t exceeding two 'dollars. and-fifty cents on each sharey uns
in of forfcituro of their'shares, and:of all previous"p:iyme'ntalv
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