CHARLES RIDGELY, (OF HAMPT.) ESQ. GOYERNOR. s

10. Jnd be it enacled, That cach and every stockholder may pay Deec. Ses. 1817
on as many shares as he pleases, agrepably to the calls made by \ S
the president and directors, and shall be entitled to vote on such sd:i";"mg‘
shares, so paid. according to the calls aloresaid. bly to call, &e

11, Jind be it enucted, ''hat no person)can be admitted to take NG peson to
“his seat'as a director, unless he shall be dt the time a stockdolder, act as director

and ceasing to be a stockholder he shall, ipso fucto, cease tom unles - he is a
reclor . _ stockbolder.,

12, Jnd be it enacted, That the president and directors first cho- Elections.
sen shall hold their scats for twelve months, and until others shall
be choseu, and the president and six directors may be re-clected at
the regular annual elections; if the president shall be chosen out of
the number of directors, his place shall be supplicd by the directors
from among the stockholders; and it a vacancy shall at any tipe
happen among the divectors by death, resignation or otherwise, the
directors shall elect a divector to fill the vacancy for the residuo of
the year, trom among the stockholders, J
13, dnd be it enacted, 'Ehat in case of sickness or necessary ab- President pro
sence of the president, he shall, in writing, siguify the same to the tm.
directors, who shall appoint oue of the board of directors to act as
president pro tempore. ' _ '

4. Jhud be al enacied, That the board of divectors for the bank Directors to
shall have power to appoint a president, cashier, and other oflicers 35!}’{’“;01"‘““
and servants, for executing tiie business. ol the company, and to. 7
allow such compensation for their services as shall bg reasonable;
nd director shall be entitled to any emolument unless the same shall
have been allowed by the stockholders at a gencral meeting,

15 and be it enucted, "That the board of directors shall have  To procure
power Lo purchase or build, rent or lease, propir buildings for the proper build-
bank, and to bave such houses fitted up and sccured with vaults, 8™
~&c. at the expense of the company. : '

16, did be it enacted, That the board of directors and president To make by-
shall have power to make, revise, alter or annul, rules, orders, 12w, &e.
by-laws and regulations, for the government of the company, and
that of their oflicers, servants and affuirs, as a majority of them
shall deem expedieut, proyided they ave not contrary to this law -
or the constitution: Provjded always, that wo rule or regulation Provisos -
shall ematle thie president/ or any director, to obtain any discounts
on terws different frofn those prescribed for other persons: Jdud
provided also, that no petsdn shall be indulged with discounts, or
accomimodation paper, beyond one thousand dollars per week, and
that not to c%mc whole, at any one time, more than five

thousand dollary . ticles

17. And be it enacted, That the company shall in no casc be con- w'h;ﬁ,' ('f,:,spﬂl
cerned in any article but notes, bills of exchidnge, mortgages, stock ny may be con-
of the United States, stock of the state of Maryland, specic.or bul- cerned.
- Jion, except in the case of debts due to the bank, then ‘they shall be

fully justifiable in taking any Kind of security they can ob-
tain, : .

18. And be it enacted, That ordinary discounts shall be made by Ordinary dis
the president and threc directors, but the president and five direc-
tors shall be necessary for the purpose of transacting the geneval

business of the company. .




