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as, shall appear necessary-for conductmg the co perns.- of said
.- company, not acting contrary to -this act,- or.toith constltutmn
of the United States, or of the state of- Maryland. |: .

Jrticle 2. .anlbe it endcted, That the capital stock of the compa-

- "be'paid to the directors’ for the time: being, |at the| time of. sub-_
“i8cribing for stock, and the remainder at such time§ as.the direc~
§ ‘tors may ‘think roper- to appoint, not glvmg less than ten days
o notice thereof i ‘some’ of the . .mewspapers prmted in'the cxty of
AL Baltlmore.' sal

JArticle':3. The capital stock of the company ma bc mcreased
from time to ti e by receiving subscrxptmnsf r ad tlonal shares,
not exceeding in the ‘whole one hundred thousand ||dollars, to be

“woollen. goods ; ionc fourth, or two dollars-and. fiffy:cents, shall

“+guch additignal stock, to-be apportioned among those ho subscribe,
‘in case of an cfcess, in such manner as the dnrect rs by resolu-
-tion to be pas§ 4 and notified at least t'urty days efore thc dqy
. ol‘ subscrlptlon'jshall prescribe. |

- “Article 4. -If any stockholder. or stockhold rs shall f'ul to Iny
lus, her, or thei mstalments, to the amount of ten ds llars on‘each
share, at the time or times, and-in the manner. hcr elin bel‘ore pre-
érrlbcd, such stqckholders shall forfcléto the usc of| the ‘company .

-all monies paid jn antecedent to such filurc or defatlt ;. Provided
“however, that no forfeiture shall tak&place until six months af-
% ter the full instalments of stock have been callediny | =

e . JArticle.. 5. 'That Joshua Stevenson, Thomas Owen, John

~“Blundin, Robert, 'Thompson, Edward Charsty, Richard Burnet,
-Andrew Ray, William' Boclthocvener and William YVest; shall be
'oth directors of the said rnstxtutxon or establishment until the first

onday in January one ‘thousand eight hundred and seventeen,
- *who shall, from among #homsel\ es, choose or appoint a presxdent
- ‘and treasurer ; and-on the first Monday in January next, and in
‘eath” year: therdafter, there shall be a general mecting of the

‘pose.of choosin thlrteén directors,’ nine of who
~have been,- prac
~dent and treasunt er, in manner aforesald, to serve ntil' the next
- annual-election. | © -~ ‘ + SR
- drticle 6. In the choice of du'ectors, and in all c ses, the nuni-
ber-of votes to Wwhich each " stotkholder shall be en ltled shall be .
in propnition to the stocL he may hold, as follows, Viz.oné vote
.- to ‘each share ; -Provided, that' no * person or. perbm 8y body poli-
- ticy-or othermse, shall-be enhtled to. a- greater num er taan twen-

*dent and dir ect(;{s, for the time being, shall appoint; for the pur-

- of election 3 all stnckholders who shall have Paid u thexr instal-
- ments, aqd none other, mav vote at: electxons by ‘ballot,; ‘either i in

~—
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i . ,,-L',_

-stockholders, 'at/ such pl;tce in the cnty of Baltnmor ‘as the presi-.

'CHARLES. RIDGEL ;' (OF HAMPT) ESQ 'GOVERNOR. 15

" ordain and;esta[bhsh such by-laws, ordmancee an( regulatmns, Dec. Ses 18r6~7

e
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Capital 20,600 -
' ny shall comlst of twenty thousand dollars, | divid¢d into shares dolls—how’ to -

“of ten doﬂars each, for the. purpose of- manufactur g cotton and’ belmé-— ’ '

LA
M

~—may be in-
creased to 100,
ooo dolls, - -

“employed as herein before, prowdcd, including the amount already
".subscribed for ; |and on, every, such’ increaseof statk, the -stock- .
‘holders of the company shall have a preference in shibscribing for

I'orfeitur,cs._

Proviso.

Directors ap

M&Kmley, David Polk, John- Jord#n, Thomas, elson, James pointed, .

must be, or
ical m'\nuf'tcturem, who' shall appoint a- presi-

Voucs,

Proviso._

_ty-five votes’; p) share ox shares' shall confer ‘a rxg it of. suffrage
"< which shall’ uot 1ave been held three” months. preyxo $ to the day




