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CHARLES RIDGELY; (OF 'HAMPT.) ESQ. GOVERNOR. 1t

n f goods, wares, rnerchandlses, and country produce?, and -all Dee. Ses, 1816
d inds of marine insyrances, when they shallso. determmé sandge- Y~
o erally to transact. and perform all business relativeto. he objects

d foresaid ; and: alsg' to invest the’ capital aiid surplus funds of tho-

C- ompany,’ from tlme to tune, in the: pubhc funds: of- the Umtcd

!"-

ates, orin any. b.mk or banks of this state; or of the . Umted

tates, and to dISPOSO of the money and projierty.of: the’ company

fe®in suchymanner; (npt being contrary to law) as to. them shall ap-’
fpear. most advanta ous in- ptosecutmg the ObJeCtS of thus mstltu--

e | tmn. L | ! Co
- 6. JAnd: bc it enac cd, That the prcsxdent and dxrectn rs for the T° appoint.
is me being, shall have power to appoint such oﬁicen, blerks and ©fcers: &e.

'y rvants,. undcr them, as shall-be deemed necessary foj cxccutmg‘ "

C- 1e business of the said comp'my, and allow them such- s'llarxcs

they may Judge casonable. -

this corporatwn, shall bie signed by the president, and spaled with ' "eds‘gz‘eg by
ic.common scal ; [and all losses on any such poh;y r policies Fresioent =<

il be adjusted by the president and board of diregtors, and

aid agrceabiy to the terms of the policy, out. of the funds of -

1e corporation’; and in case of, the, ‘abgence, death,’ rcslg_nation,' '

Eaor dlsquahﬁcatmn f the ])resulent, the directors font the time

bemg shall .appoint a president pro tem. to ‘execute ituge' several

r's utics assigned' to b m, until the vacancy’ 1s ﬁllt,d up prdvidcd'

g Bigfor by this act. ’

st B'%. 8. Jnd be'it enact d, That the said corporatwn shiall fmm time Dividendsto
n, fidto time apply-all sums of money received -by them for|premiums ‘be made, &c.

Hto tlie payment ‘of losses in the first mstance, and to mpke up'the -
mount of their original capital, whenever it. sliall havie suffered

ny diminution: by 1 sses, and that dividends.shall be’ ade of 'the

edt profits arising on the capital stock, at: such” perjods as the .

resident and directprs may judge proper, not oftener [than once

n six months, and-the same shall be paid to the stockHolders; or

[E their 'legal représentatives’; but if .at any time a dm end: shall
«@be declared of . a grcater amount ‘than the neat|{profits ¢f -

id B the sald company, at ‘the tlme of mwkmg the ‘samey each’ and.
d, B every director that ¢consented thereto shall and is hereby declared
e- [ to be-liable forin his individual capacuty, and bound to [contribute L
1- :r fo make’ good 'the deficiency in the capital stock occasioned by

such improper dividend 3'and to forma quorum for: sugh purpose

M ile board shall not|be less in number than- eight, . mc uding the
presxdent, and the resolution sliall be laid before the directors six - -
'l days before-they are-called upon to decide ; for all othep purposes :
1 | the president and fqur directors:shall be.a quoram.

declared to be personal -and: not real estate, and may U assigned edtobe person-
d 8% and transferréd on|the books of the company in perjon, or by f}, f:“::;:‘f‘;:'

powcr of attorney:anly: ; ‘but no. -stockholder indebted-t9 the come red. "
& pany shall'be permlttcd to-make a transfer or receive 2 | dividend, -

‘; until such «debt is paid,. or secured to the - satxsfactxon o' the pre- .-
fh sident and board of |directors ; ; and: whereas._ the secu ity. of the
T aseured, 'md the stability. of this: mstltutmn, will in sonje measure

| depend uponthe stockholders being. persons of propeyty,.credit .
pnd I‘CSponsxbxuty,‘no -trausfer . shall be made of thy stock or -
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-7, .Jnd be 1t enacted, That ‘all. imhcnes of msurancv made by ANl policies |

-9, -And be it enacted, That the stock of this. mstltutld is hereby Stock declar- '
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