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Capital 5
000 dolls—-h.t w.

to be paid.

—

L

Twelve
rectors and
president to
appointed, -

Proviso,

mvrke 1nsura
ces &c. and i
vest capital

'after, to hold and tor
"ner as shall have been regula.ted by thé by-laws ‘and - ordinances
of the said corpo atnon _And in case.of  death, resugnatlon, or

LAWS OF MARYLAND “
.2, JAnd be it enacted, That the c'xpltal stock-of smd corporatxon
shall be five hnundred- thousand ‘dollars, divided into ten thousand }

or shares of ﬁfty dollars éach, tcn -dollars-on each share: shall be

*paidjon or before the first. day. of Mareh eighteen -hundred . and |
seventeen, 'to Daniel’ Howland, -who is’ hereby empowered to re- b
“ceive the same’ for' the said corporatlon and notes on‘ demdnd, ‘
with!sccurity; shall be:given for:tho remaining forty dollars, -to
“be approvell of by the presxdent and directors for the time. being,
to be ‘renewed annually “in the month: of' June : No “person, or
body corporate shall be permltted to endorse stock notes for niore.
than one hundred shares; and any stockholder neglectmg or re-
fusing to renew as aforesaid,.shall forfeit all his interest in thls
corporation, and be 'held- liable for his or heér. proportmn of any
loss ,which may -have occurred previous to such neglect or re- |

' fusal And it shall not be lawfual for the presulent and du‘ectors

at any time to_call on the' siockholders for any, part of the|re-
mammg forty dollars on cach share secured 'to be paid, un]ess
the exigencies of the company'shall require it; and then only in
such proportion as they are severally interested ;and as goon asi,
seven thousand five hundred shares of said. stock are ‘sub crlbed ‘

thox ises.

b 8. JAnd be it enacte(l, That for tho we]l ordermg of the aﬁ‘du’s |

- of the said corpol wtion, there shall be twelve lethDl‘S, bemg
stockholders in the said ‘company, chosen by ballot on :the first
"Monday in June, in the year exghtoen hundred and seventeen,

-and on the same day in every year thereafter, by a phlrahty of

“votes of the stockholders [ncsent, or by proxy, each stockholder
“having as many votes as he may hold shares ; and the dn'ectms
'S0 chosen shall “serve for one year next ensuing-the election: re- |
“spectively, and until others shall be chosen; and no lpngcr 5 and
“at their first ‘méeting’ after each clection, they . shall ‘choose one

of thicir members as president ; aud-should it at any txme happen |

“that an- election of directors shall not be- made - upon 'the- doy
“when pursuant to' this act:it. ought to. have been made; the’ said
‘ corporation shall not for ‘that cause be deemed to be dlssolved,

but it shall be- lawfull on any other day, within ten days -there-
make an election of directors in such m n-

dnsquahﬁcntxon of'a dlrector, ‘the ‘place of such 'director, ‘for

‘the remainder of ‘the’ ycar, shall be ﬁlled up by the board of dx-
‘rectors for the time being, -

- 4, | Providéd alivays, and'be it enacted, That the present presn-.

‘dent ‘and directors-of ‘the. ‘said- company:: ‘shall:be and remain .in
‘office, and exercise’ ‘all the duties and functions ‘of ; presidt ..c and

dircctors of the said Plienix’ Fu'e Insumnce Company of - Mary-

‘landy until the first‘Monda§ in June ne'ct, and.-unil the election
“of presndent and dlrectors umtr and in- pursuance of the provn-

- }-sions of this act.”
Yresident &e th .

5. .l]ml be-it enacted ) That the pr es;dent and dlreetors shall h:we
fi nll power and '\uthonty to. make all kinds-of /insurances. agamet
ﬁrc, insurance on hws, and msnrauces on mland transportatlon
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