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‘the directors, the remaining directors shall choose a president

Bocks and.
mouey,
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. ton, Jobo D T) Vel 1, C carles F’n er, Wﬂ\mm Qumton

sammi Burter, i‘nemas R P. Spence, and, James Givan or & .
;w_g srity of tmn and at the village of Belhn, in W'orcester :

oty 1 The .sk: bumber of sh«le uuuer the u‘ec mnbf:-
'Efl;:_:*zﬁ;z-:. 1\‘. ,*; liames, Peter W‘ha%es, lhom s S. *oceett RO-L_
Lert Biitohetl] leham F. Sithy, P.dward Brlddle, John P.
Mdhml} am Puaraell, and \Vxlham Richards ora ‘majo-

iy of them ; andif the w hnm of said stock’ sball not be sub--
crihed at each of the said places, according to the above allet-
ment, the hocks at evthez or bmh of the 431(! places may ‘be
kept open for ten duys iongex or may be Op‘*ned at any fature -
tiae, by the commissioners herein. named; or any three of
{hem, to be z\onmmtcd by the said commlssmners ora ma_]crlty.
cf f‘ crh, oF may be Opened by the president and managers to .
he ...ppmmed uuder the provisions of this act untll the Who]e_~
of raid stock is waken and subscribed. :
4. AND BB if ENACTED, That each sx.“bscrbe shall“
at the i'm. of su! )serlbmg,piy onie doilar on each share of stock
cu*‘fcm bed o, and the remaining nine dollars at such time or
titces,and in such pmportmns as the pr esident and” ‘managers
or A mapu.,} may determine, giving at least thirty days notice
of ary instalment, by ahernsement ‘in all the news papers,',
print ed in Baston. |
AND BU 1T ENACTED, That xf more ‘than the
amuunt of shares crcated by this act shall be subscribed on' the
day of opemng the books, the commissioners . at-Snow-Hill -0t
a majority of them shall apportion the same. amongst the sub~
qc‘lbus, abcordu,a to - thc numbm of sha:es subscnbed by_
t} 1em. - ‘
6. AND BE IT FNACTED That 1f any subsc‘tber shall ,
neglect to pay on his stock accordmg to any call made by the
pxectdent he shall forfeit all dividend and proﬁts untll eaCh and |
every instalment due by him is paid up. ]
7. AND B& IT ENACTED, That the comm:ssmnersr'
aloresaid appointed for Snow-Hill, or a nyajority of them, with-
in thirty days after twenty five hundred shares of the said stock
have been subscribed and paxd in, shall hold' antelection at said
piace for a president and four directors, to, hold 'the said offi-
ces for two years from the time of said electxcn, at-which ‘elec-’
tion each stockholder shall have one vote for each share of stock-
held by hxm, and may vote either in pcrson or by proxy,. and at|
the end of every two years thereafier the stockholders shall
elect a president and four directors, at an election 1o be held at
the same place, of which any two;ust:ces of thg peace “of W "l!
cester couhty may be judges.
8. AND BZ.1T ENACTED That if at any ‘time by neg'
iect an eleciion shall not be had. accordmv ‘to the provisions ot
this act, the president and directors last in. oﬂice shal] eontinue
to-act until an election ean be had, of whmh ten days notxce atj
least shail be given by the clerk of the compan ny.
9. AND BE IT ENAGTED That in. c¢s¢ of tbe death,
veeignation; or incpacity of the said president, or any one of

or director, as the case may be, from the stockholders, to
suppiy the vacancy occasioned thereby |
10.'AND BE IT ENACTED, 'I}hat the commlssmners at
Bf‘ﬂ{l’i: WlthJ thme da)s a'fter the Eubsci’lpt’lon 1s doseﬂ ’




