1o " LAWS OF MARYLAND

Dec. Sess. cording to the true intent and meaning of -this act, 1t shall ang
1815. may be lawful for the president, managers and conpany, at,
«~~  stated or special meeting to be convened according 10 . the
g provisions of this act, or their own by-laws, to increase the

numbey of shares to such exteuntas shail be deemed necessary
and sufficient to accomplish the said work, and to demand and
receive the monies for said shares in like manncr, under the like
penaliies, as herein before provided for in the original subserip.
tions, or as shall be provided for by their by-laws. =~~~ =
caialmust 21, AND BE IT ENACTED, That the aforesaid contem.
be subscribed plaied turnpike road shall not be begun, nor any workmen en.

Pore _gaged, nor materials provided, until the whole capftal stock of
four bundred thousand dollars is sabscribed for, in manner

Proviso. herein bedore provided for; Provided nevertheless, that the
president and managers may, if they think proper so to-do,
~survey, lay off and fix the rout of the said road as hercin be §f
fore designated, and thst whenever fuuds may come to their]:
hands to enable them so to do. s
Dividends. ga. AND BE I'l' ENACTED, That the sdid president,
managers and company, shall keep 2 fair, just, and. true ac.
count, of all and eveay the meney to be received by the several
and respective cellectors of tolls at the several gates and turn.
ikes on the said road, not cxceeding one for every five miles,
except it should turn out so as to Jeave a fractional part of the
caid five miles at the extremity of said road, ~and then at the
came rate for said fractional part as is hercin before prescribed,
when the said road shall be tinished from the beginning to. the
end thereof, or such part thereof from time to time to be com
_ pleted as aforesaid, shall make and declare a dividend. of the
clear profits and 1ncrease thereo!, ail contingent cosis and
charges, z¢ a reasopable fund for progressive improvement
and accomplishment of said work being first deducted and re-
serve |, among all the stock of the subscribers to the stock of
the said company, and shall on the first I‘&oﬂndayo!’_ March and
September in cvery year, publish the half yearly dividend 10
be made ¢! :aeclear profits to be made among the stockhalders
and the time, place, and when and where the same will be paid,
and cause the same to be made accordingly.
Abstract of 23, AND Bt 1T ENACTLED, That the said president
“accounts tobe a4 managors-challat the end of every third year from the date
:“d triennially oo e Cpnsration, until two vears next after the whole road
efore the le- , PR S * M : = [y :
gis-ature. shall Lie finished, lay before the General Assembly of this state
, a1 zhetract of their accouunts, the whole amount of capital stock
exp:nd-d in the prosecution. of said road, and of the increast
and profits erising trom said toll, for and during the. respective
periods, together withan abstract of the costs and charges ol
keeping the said raad in repair, and all other costs 3nd charges,
to the cnd that the clear annual increase and profits thereof
inay be 2scertained and known ; and if in two years after said
yoad shall be completed {rom the beginning thereof to the end,
it slall appea - from the average profits that may be ascertained
for the said two years, that it will not bear a dividend of. ten
per cent per annum on the capital stock of said company s0 e
pended, it shall and may be lawful to and for the president,
managers and company, to increase the tolls herein before al:

lowed, in equal proportions upon each and cvery allowanc
thereof, so as to raise the dividends up toten per ccntum pet



