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oration, with their number of shares thereto respectively an- Dezc. Sgss,
iexed, and in the same bﬂbkﬂxgy -shall also cause to be enter 1815,

d each and every transfer .th shallfwmtlme to time be made ‘o~ ~v

¢ stock .of the said corpora-
nsferable under. such rales, .
be prescribed by the said bo-

5. AND BE IT ENACTED, Thet the sald directors shall * Security fo
mmediately require from the several atockholders promissory P27 entofin-

stalment—in-

otes, with two approved endorsers, for the payment of the ré- sufcieney..
aining nine tenths of their respective subscriptions, in pine dsfaulters.
cveral motes, each for, ooe tenth part, payable on demand, or -
uch collateral, secarity for tlie payment thereof, eitherin the
iock of the United States; in bank stock, or inland, asthe -+
said directors from time to time shall require and ‘approve,
which said notes or - such part of -them as shall remain unpaid,
shall be renewed in the month of November: in every year,
with the same or such other-two epdorsers as the said diree-
tors for the time being'may ‘require and approve; and in case
such collateral secarity should at any time thereafter become
manifestly insufficient, from a depreciation thereof, .ot other-
wise, then the said directars shall, and they are hereby autho-
rised and directed, to require the party to give such additional
or other ‘se(zur_ity.a'sfafqrvesai-d\a's't‘liéy may approve ; and any
stockholder who may refuse to give such notes, or such collate-
ral secyrity as may from time to time be required as aforesaid,
shall fdrfeit all his ioterest in the corporation, and his share, °
shares and parts_of shares shall be disposed of by the said di-
rectors, for the ‘benefit of the corporatign, to such person or
persons as may apply for the same, who may be admiited a
memnber or members according to the restrictions and. qualifi-
catious herein.contained ; but the ‘money which the directors
shall receive for the sale of the share, shares, o parts of shares, . -
actually paid for by such delinquent, shall be repaid by them
to him, his.exegutors, administrators or assigns, but he shall
nevertheless remain liable for his proportion of any loss which
may arise from risks taken antecedent to said refusal; Provid- Proviso.
ed, that in case of the death of any stockholder, the neglect or
refusal of .his executors, administrators or legatee, to give the
notes, or such collateral security as may be required as afore-
said, shall not be a forfeiture of the interest which the said
stuckholder in his life time had in.the corparation, but the said
administrator, executor or legatee, shall have one whole year
next afﬁétf@?e day of the said death, either to give the said notes

h collateral security as aforesaid, or to transfer the said
(- ares; and in case the sajd.notes, or the said collate-
ral secarity, shall not be given within the said term of one year
by such executor, administrator, legatee, or assign all interest
which the said stockholder had in his life time in and to the said
corporation, shall be forfeited, and shall be disposed of as
aforesaid by the directors; and such executor or administiator
shall be, and is hereby suthorised and empowered, at any time
~ithin the said term of one yesr, to sell or transfer such shares s
¢ the orphan’s court of the county. where such person or per- -
.18 have ‘obtained letters testamentary or letfers .of admin s
ration on the said estate, shall from time to time erder agd 3i-
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